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STRIKES! 


Along with other unfortunate results of strikes and labor 
disturbances, there is often caused much damage to the 


property of not only those involved, but of disinterested 
neighbors. 


Riot and Civil Commotion Insurance was created to pro- 
vide protection against financial loss for property-owners 
whose homes or business structures were in danger of de- 
struction caused by the acts of a mob. 


A Riot and Civil Commotion Policy in The Home of 
New York gives the property-owner the protection of 
America’s Largest and Strongest Fire Insurance Company. 


THE HOME company NEW YORK 


56 CEDAR STREET, NEW YORK 
STRENGTH [REPUTATION SERVICE 
































INSURANCE 


COMPANY 





THE NATIONAL UNDERWRITER, twenty-sixth year. No, 32. Thursday, August 10, 1922. Office 
of publication, 175 W. Jackson Blvd. per year; 20 cents per copy. Entered as second 
class matter’ February 24, 1900, at post office at Chicago, Ill., under Act of March 3, 1879. 


oy 








— 


cote 


APR Na 


speathesseyte 


a ARANDA SAEZ 


XUM 


Aug 
































August 10, 1922 THE NATIONAL UNDERWRITER 1 

















2 The Unseen Forces 


SVERP ODL “sLONDON--GLOBE” 








; Behind every large institution, forces are 
continually at work, planning for the best 

We Write: interests of its organization. In The L & L 
& G intensive thought is given to the agency 


= force. Problems of the field are given par- 
Automobile ; : : de : 
ticular consideration. Every facility that will 
Tornado 
Explosion enhance the local standing of the agent is 
: Sprinkler Leakage carefully analyzed and brought to bear in the 
Earthquake most effective way. 
} Tourists’ Baggage 


Use and Occupancy 
Leasehold 


Rents 
Profits help him to build a reputation for sound 


These forces, working unceasingly for the 


agent, give him a reputation of dignity and 


Parcel Post insurance practices. 
Commissions 


| Riot and Civil 
j Commotion 


Full Farm Protection 


ih NARRATE ETE lO ENS 


wa WERRoOL JonDON? GLOBE: 


Inewreannce Co. Limited. 
STAR, 
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INSURANCE COMPANY 


WE ee ee A Se Se SS ee 
NEW YORK BRANCH . CHICAGO BRANCH NEW ORLEANS BRANCH SAN FRANCISCO BRANCH 


Executive Offices:—Washington Park, Newark, N. J. Insurance Exchange Bldg. Cor. Carondolet and Common Sts. 444 California St. 
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FRANCQAiegte) 


REAT strength behind the line of action of every army Eighty Maiden Lane, New York City, the Home Office 

is essential to its success. Cut off from the bases of Building, was erected in 1912. The America Fore Build- 

supply, even a small detachment is lost. ing in Chicago (upper center) is in process of construction, 
HE Army of America Fore Agents, approximately thirty and will be completed, it is hoped, in the spring of 1923. 

thousand strong in picked men, is backed in the United The America Fore Building, San Francisco, our latest acquisi- 


States by four main divisional headquarters: New York; 
Chicago; Cedar Rapids, and San Francisco. Every modern 
convenience, including the best of engineering service and 


tion which is now being remodelled, will better suit our needs 
when three floors are added to the building shown above. 


advice, a splendid field force efficiently managed and directed, The Farmers Insurance Company of Cedar Rapids, main- 
and an advertising department, is at work not only to pro- tains its Home Office in the beautiful Higley Building 
tect, but to further the progress of the America Fore Army (lower center). 


with its cooperation and service. 


AMERICAN EAGLE FARMERS INSURANCE CO. 
FIRE INSURANCE CO. of CEDAR RAPIDS, IOWA 


James A. Swinnerton, Pres. J. F. Donica, Pres. 


The CONTINENTAL | . FIDELITY-PHENIX 
INSURANCE COMPANY FIRE INSURANCE CO. 


Norman T. Robertson, Pres. C. R. Street, Pres. 


HENRY EVANS, Chairman of the Board 


Combined Cash Capitals $13,700,000.00 











Ow! 
es 


T 
the 
Sim 
par 
reg 
pap 
son 
bor 
cre’ 
mu 
pait 
the 
bee 
col 
bor 
wit 
aw: 
ter: 
Lai 
tim 
tiv! 









2S. 





RAEI ENARRTTN REDS J SU 


. 
A 





Twenty-Sixth Year No. 32 


The National Underwriter 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, August 10, 1922 


. 


$4.00 Per Year, 20 Cents a Copy 





DEMAND FOR STRIKE 
COVERAGE IN CHICAGO 


Bombings and Acts of Sabotage 
Make Building Owners See 
Insurance Need 


SELLING OPPORTUNITIES 


Owners of Completed Buildings Inter- 
ested in Buying Protection Afforded 


by Civil Commotion Policy 





LANDIS AWARD CHURCH 
DAUBED WITH RED PAINT 

Several thousand dollars’ dam- 
age was done early yesterday 
by vandals, believed to be union 
men opposed to Landis award 
painters and decorators, who 
broke into the Tenth Church of 
Christ, Scientist, 5640 Black- 
stone avenue, and played havoc 
with tar bombs and red paint, 
ruining the interior of the 
building. 

Not only were the _ walls 
stained with tar and paint, but 
red paint was smeared over the 
seats and carpets and in the 
church aisles. The loss is cov- 
ered by insurance, placed with- 
out charge by the citizens’ com- 
mittee to enforce the Landis 
award. 


This news item appeared in one of 
the big Chicago daily papers last week. 
Similar accounts of sabotage on the 
part of disgruntled labor leaders have 
regularly been recorded in the Chicago 
papers. Every so often a building in 
some section of Chicago has been 
bombed. During the past two weeks a 
crew of paint smearers have been very 
much on the job. Houses and buildings 
painted by contractors operating under 
the terms of the Landis award have 
been daubed with tar and paint of all 
colors as soon as completed. The la- 
boring element that is out of sympathy 
with the enforcement of the Landis 
award has conducted a campaign of 
‘terrorism in Chicago ever since the 
Landis award was first announced. At 
times there has been a period of inac- 
tivity on the part of these men, but 
sooner or later they commence their 
work again. The defacing of newly 
painted buildings is the newest move on 
the part of the union men who formerly 
contented themselves with bombings 
or demonstrations against partially 
completed buildings. 

Blanket Policy in Force 


_The big riot, strike and civil commo- 
tion policy written to cover all the 
building Operations being carried on in 
Chicago-under the Landis award ceases 
to afford protection as soon as a struc- 
ture is completed. When the construc- 
tion work is finished, and the building 
turned over in completed form to the 
Owner, the blanket, riot, strike and civil 


_tommotion contract no longer covers. 


(CONTINUED ON PAGE 12) 





TO DISCUSS EXPENSES 


TO HOLD CONFERENCE LATER 


Eastern Urion Will Bring Up Subject 
With Other Bodies Having Juris- 


diction Over Commissions 


NEW YORK, Aug. 8.—While the 
expense element in the fire insurance 
business has been the subject of con- 
cern to managing underwriters for 
years and means for its reduction have 
been discussed at association gatherings 
from time to time, the question has nuw 
become acute and unless company ex- 
ecutives are able to offer a_ practical 
plan looking to a lessening of present 
costs the prediction is freely made that 
legislation to that end may be expected 
from a number of states. 

The big issue before the Western 
Union last year was that of expenses, 
particularly commissions to local 
agents, and insistence was made by the 
president of the organization that the 
members evolve a practical scheme for 
bringing these within bounds. ‘The 
Western Insurance Bureau also con- 
sidered the matter, its members, too, 
realizing that the cost element of the 
business was unreasonably high and 
must be reduced. 

Reform Program Expected 

Now the Eastern Union has named 
a committee to consider the same sub- 
ject and as a result of the combined 
effort of all three organizations a reform 
program might reasonably be expected. 
The Eastern Union committee is to 
meet in this city early in September, 
and will study both commissions and 
brokerages. Presumably other sessions 
will be held before the full meeting of 
the organization takes place in Man- 
chester, Vt., and a concrete plan out- 
lined, or at least a basis for one which 
will be submitted for review hy the 
Western Union and other organiza- 
tions. In considering the expense of 
conducting business, managers feel that 
taxes and fire patrol assessments can- 
not be pared, and if anything, they are 
likely to increase in the future, the de¢- 
mand of states and municipalities for 
additional revenue apparently being in- 
satiable. Salaries of field men and head 
office employes are none too large now 
considering the degree of talent re- 
quired if the work of a company is to 
be efficiently conducted. Rentals, trav- 
eling expenses and incidental charges 
have been pruned almost to the bone. 
The only avenue where a saving might 
be effected is that of commissions and 
indirect allowances to agents. It is in 
this direction that underwriters are cen- 
tering their attention. 

BUREAU COMMITTEE NAMED 

Charles H. Yunker, president of the 
Western Insurance Bureau, has named 
the committee which will represent the 
Western Insurance Bureau at the con- 
ference to be held in New York City 
on Sept. 9 regarding the reduction and 
regulation of present rates of comm/¢- 
sion of compensation paid to agents 
and brokers. The Eastern Union and 
The Western Union have already ap- 
pointed their committees. All three 
bodies have given this question consider- 
able study, and séme ‘definite decision 





CITES RAIL SYNDICATES 


TRAVIS MAY BAR COMPANIES 


Discrimination Charged in Proceedings 
Instituted by Kansas Insurance 
Superintendent 


TOPEKA, KAN., Aug. 8.— Seven- 
teen of the largest fire insurance com- 
panies operating in Kansas have been 
cited to appear Sept. 20 to show cause 
why they should not be barred from 
transacting business in this state. Su- 
perintendent Travis charges the com- 
panies with discrimination in the writ- 
ing of the railroad business in Kansas 
and the violation of the laws which 
require the filing of all schedules for 
fire and hail rates used in this state. 
The citations were issued against the 
following companies: 

The members of the Railway Under- 
writers, Chicago; including the Great 
American, Springfield Fire & Marine, 
Hartiord Fire, North America, Aetna 
Fire and American Central. 

The members of the Railway Insur- 
ance Association of New York, includ- 
ing the Home, Hartford, Royal, Liver- 
pool & London & Globe, Firemen’s 
Fund, Commercial Union, Globe & Rut- 
gers, Western Assurance, Continental, 
Fidelity-Phenix, American Eagle and 
North America. 

May Cite Other Companies 


It may be that several other com- 
panies will be cited because of the writ- 
ing of the railroad business through 
brokerage and_ reinsurance, although 
they do not appear as members otf 
either association. There are a large 
number of fire companies which do not 
write railroad business. 

Superintendent Travis claims. the 
companies have an entirely different 
schedule of rates for the railroad busi- 
ness than is applied to the general 
business of the state, that there do not 
appear to be any differentials according 
to location, protection or adjoining 
properties and the rate is materially 
lower than the commercial rate for sim- 
ilar properties. The companies also do 
not tile schedules of the rates they use 
in writing the railroad business. 

There are two charges involved in 
the citation. One relates to the dis- 
crimination charged in granting a lower 
rate to railroads than to other property 
and the other is the failure to file the 
schedules as the law requires. 


will undoubtedly be reached at the 
meeting in the tall. Mr. Yunker has 
named this commitee for the Western 
Insurance Bureau: Neal Bassett, Fire- 
men’s, chairman; Charles E. Sheldon, 
American of Newark; Benjamin Auer 
pach, Auerbach, Vastine & Mann; Waite 
Bliven, State of Pennsylvania; E. G. 
Pieper, Starkweather & Shepley; Raw- 
lings & Hewitt: N. A. Weed. Republic 
of tittsburgh: Walter D. Williams, Se- 
curity, and Charles H. Yunker, Mil- 
waukee Mechanics. 


The following have been added to 
the approved lightning rod list by the 
Farm Association; Dooley Lightning Rod 
Company, Topeka; The Martin Company 
Submittor, Des Moines; Sewell Manufac- 
turing Company, Minneapolis. 


CAUSES OF HIGH LOSS 
| RATIO FOR THE YEAR 


Moral Hazard Reduced But Fires 
in Old Buildings Have Been 
Frequent 


DO NOT EXPECT RELIEF 


Policyholders Now Much More Care- 
less of Property Than During 
Times of Prosperity 


Why are losses so high? Now that 
premiums have fallen off, why have not 
losses declined in proportion? What 
factors are operating to keep up the loss 
ratio? With moral hazard diminished, 
and business generally improving, why 
is it that the loss ratio is so severe? 
What can be done to bring it down? 
These are questions that underwriters 
are asking each other every day. There 
has been a great deal of talk about cut- 
ting down expenses, but the continued 
high loss ratio is causing fire insurance 
officials just as much worry as the ques- 
tion of reducing operating costs. 

Causes Hard to Find 


It is a fact that throughout the year 
losses have been as numerous and costly 
as they were during the first six months 
of 1921. While premium receipts have 
been falling, the loss record has re- 
mained at the same level, or has, in a 
number of instances, risen a few points. 
This state of affairs has been very dis- 
couraging to company officials: It has 
been practically impossible to prevent 
a falling off in premiums, and yet with 
the reduced income the losses have 
dropped down not at all. The loss sit- 
uation is perplexing to say the least. 
It is difficult for an underwriter to put 
his finger on any one thing and say, 
“Here is the cause of the unfavorable 
loss record for this year.” The fire 
record so far this year has been bad in 
all parts of the country and on all 
classes of business. No one thing or 
group of things has kept the record up 
to a high figure. 

Moral Hazard Reduced 


Moral hazard, regarded by a large 
number of underwriters as the cause 
of the poor underwriting showing made 
by many companies last year, is not 
such a strong factor now. Most fire 
insurance men feel that the greatest 
danger from moral hazard has passed. 
The weaker concerns, the assureds with- 
out backbone or scruples have long ago 
yielded to the temptation to burn out 
to the insurance companies. The water 
has been squeezed out of moral hazard, 
so to speak. There are still, of course, 
suspicious fires reported every now and 
then, but most of the losses that occur 
seem to be legitimate and unquestion- 
able. 

Old Buildings Burning 


There is no question but that a great 
many old structures are burning. 
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Whether these places are being touched 
off or not cannot be determined, but it 
remains a fact that there have been 
since the first of the year hundreds of 
losses on business blocks that five or 
six years hence after the building boom 
has taken place will be untenantable and 
unprofitable. At present, almost any 
kind of business building in a thriving 
town can be rented. Those renting 
space must be satisfied with what they 
can get. Consequently, many old build- 
ings are producing a very satisfactory 
revenue now, although it is very certain 
that several years from now they will 
yield only a limited income. In case 
after case loss adjusters report heavy 
losses on old buildings of this charac- 
ter. There must be a certain amount 
of moral hazard in connection with 
fires of this kind, but it is hard to detect. 


More Carelessness Seen 


Another thing that has been observed 
by loss men is the fact that properties 
are not getting the same careful at- 
tention that was given to them during 
the days of heavier production. Prop- 
erty owners are no longer willing to 
spend the money for fire prevention. In 
nearly all big plants the number of 
watchmen has been reduced, and the 
premises are not being kept clean, or- 
derly and safe from a fire prevention 
standpoint as they were some time ago. 
The public generally has become more 
careless. There is an air of indifference 
to fire hazards that did not exist some 
time ago when large quantities of goods 
were being produced and it was of vital 
importance to see that fire did not in- 
terrupt the output. To put it another 
way, many assureds would be perfectly 
willing to see their property burn up, 
would not take steps to prevent a fire, 
but at the same time would not actually 
light a match to their buildings. This 
attitude of mind has certainly operated 
to the disadvantage of the companies 
this year. 

Side Lines Heavy Losers 


Again, the side lines have given the 
companies a heavy jolt during 1922. 
Most companies Will be unable to show 
an automobile loss ratio more favorably 
than 60 percent or 70 percent for the 
year, and every company writing any 
volume of hail business will close the 
year with a loss ratio of from 80 to 100 
percent. Dwelling losses have been 
higher than usual. It cannot be con- 
tended that there is moral hazard in 
connection with these claims, for no 
home owner can really make money by 
setting fire to his property. High 
dwelling values are being brought down. 
€ompanies have had an especially un- 
favorable experience on stocks of shoes, 
furs and women’s ready to wear goods 
this year. Styles have changed rapidly, 
and where merchants or wholesalers 
have bought large stocks only to find 
themselves loaded with unmarketable 
goods there has been a temptation to 
let the insurance companies hold the 
bag. 

Company executives hold to the view 
that unless there is a general business 
revival, little improvement in the loss 
record can be expected during the re- 
mainder of the year. If factories com- 
mence to produce at more nearly their 
capacity, many of the hazards that now 
influence a high loss ratio will be re- 
moved. If business picks up so that 
merchants can move their present stocks 
of goods, the situation will improve in 
every particular. No one believes that 
moral hazard is absent just now, or that 
it is not to some extent responsible for 
the continued high loss ratio. But it 
is moral hazard of a rather intangibte 
and indefinite nature. It cannot be eas- 
ily reached or uncovered. It is under- 
neath the surface of every loss, under- 
writers know that it is there, but they 
cannot clearly detect it. 


Franklin H. Wentworth, secretary of 
the National Fire Protection Associa- 
tion, left Boston last week for the Pa- 
cific coast where he will attend the 
convention of fire chiefs which is to 
be held during August in San Fran- 
cisco. 





THE NATIONAL UNDERWRITER 





AID TOBACCO “WRITING 


KENTUCKY AGENTS’ 


PLANS 


Propose Tobacco in Barns Adjustment 
Bureau and Set Maximum 
Limits On Cover 


LOUISVILLE, KY., Aug. 8—Two 
moves were made by the Kentucky Fire 
Underwriters Association last week 
which should have far reaching influence 
on stabilizing the writing of tobacco in 
barns in the State of Kentucky. They 
are both aimed at the more equitable 
handling of claims and should greatly 
facilitate the local agent in following 
this business. One of the resolutions 
adopted by the association approves the 
establishment of an adjustment bureau 
to handle all claims on tobacco in barns 
in the Central Kentucky Burley section. 
The other resolution seeks the coopera- 
tion of the companies writing tobacco 
in confining the limits written to speci- 
fied amounts. It is definitely known 
that the Burley Pool is expecting a 
bumper crop of tobacco this year and 
that such a system of handling claims 
and fixing limits will be of great value 
in handling the business. 

Plan Adjustment Bureau 


The adjustment bureau proposed will 
be called the “Tobacco in Barn Adjust- 
nent Bureau” and will represent stock 
fire insurance companies writing this 
class. A committee of three appointed 
by the president of the Kentucky Fire 
Underwriters Association and president 
of the Kentucky & Tennessee Field 
Club would establish a central office for 
the handling oi the claims in the cen- 
tral Kentucky Burley section. They 
would engage an experienced adjuster 
for the management of the central office 
and work out the further details. No 
salaries or expenses would be incurred 
beyond a nominal fee for each proof of 
loss handled by the central office to 
cover the cost of printing and the time 
required to check the proof. It is pro- 
posed that all union and bureau com- 
panies will, when not impracticable, as- 
sign all tobacco in barn claims in this 
section to the bureau for attention and 
for this reason the approval of all in- 
terested companies is now being sought. 
As the season opens about August 15, 
due to the early maturity of the light 
burley tobacco this year, the association 
is looking for an early approval of the 
plan by the interested companies. 


Suggests Tobacco Limits 


The other proposal covers maximum 
limits on tobacco in barns, putting the 
maximum on the Blue Grass section 
at $200 and on the rest of the state at 
$150. The $150 limit is not applicable 
to dark tobacco or in “firing” districts. 
These limits represent the full amount 
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‘DEMANDS BY HOUSTON 
CALLS FOR HOME OFFICE DATA 


Wants Figures of Foreign Fire Com- 
panies by Sept. 30—Objections 
Made by Managers 


Insurance Superintendent Houston of 
Illinois has requested United States 
managers of foreign fire companies to 
furnish him with the home office figures 
of their companies upon the standard 
convention blank. He asks that all items 
called for in the blank be filled in. He 
desires full data as to 1921 business, and 
the financial condition as of Sept. 30, 
1921. He states that the information 
called for must be furnished on the 
blank submitted for that purpose. Profit 
and loss entries must be itemized, and 
miscellaneous expense items shown in 
sufficient detail to indicate their precise 
nature. Mr. Houston asks that com- 
panies take special care in determining 
the market value of the securities in- 
cluded in their statements. 

Objections Are Raised 


Managers of foreign fire companies 
have never before been asked to submit 
a similar statement to the Illinois com- 
missioner. Those who object to fur- 
nishing the data called for by Mr. Hous- 
ton point out that the New York law 
contains a prohibition against any pub- 
lication of this character, and call at- 
tention to the fact that no foreign com- 
pany ever publishes the home office 
assets, liabilities or business. It is also 
declared by New York managers that it 
will be impossible to set down the in- 
formation required on the blanks sub- 
mitted, for the reason that home office 
figures are kept in a manner almost 
wholly different from the system used 
at American headquarters. Further, the 
foreign fire companies have various fis- 
cal year dates at which the statements 
are compiled for their board of direc- 
tors. The dates are usually Dec. 31 or 
Mar. 31, and it would be considerable 
of an el to rearrange the data 
as of Sept. 3 








at which any crop, including all inter- 
ests, may be insured and are not pred- 
icated on the three-fourths value 
clause. Limit for partial interests would 
be insured in proportion. The counties 
covered by the Blue Grass section limit 
would be as follows: Bourbon, Boyle, 
Clark, Fayette, Franklin, Garrard, Har- 


rison, Jessamine, Lincoln, Madison, 
Mercer, Montgomery, Nicholas, Scott, 
Shelby, Washington, Woodford. 


Stokes to Go Abroad 
United States Manager Everard C. 
Stokes of the Royal Exchange will sail 
Aug. 15 for London where he will visit 
the home office. 








CONDENSED NEWS OF THE WEEK 














Superintendent Travis of Kansas cites 
railroad syndicates to answer charges 
of discrimination. 

* * x 

Underwriters are taking great inter- 
est in the forthcoming conference of 
jurisdictional company bodies to discuss 
the subject on acquisition costs. 

Nebraska state hail insurance depart- 
ment will be unable to pay claims in 
full as result of recent heavy losses. 


* * x 
Companies writing aircraft insurance 
are greatly disappointed over the 


amount of business offered. 
7: 40% 
_ In the conference with the Virginia 
insurance department it was decided to 
have the Eastern Union get up a new 
profits form and in the meantime the 
words “net” or “gross” will not be used. 
* *K xX 
Mississippi Association of Insurance 
Agents holds annual meeting at Jack- 
son, 
eo he 
Superintendent Houston of Illinois calls 





for home office data of foreign fire com- 


panies to be furnished not later than 
Sept. 30. 

* * * 
Burglary Underwriters Association 


adopts experience rating plan for chain 
store risks. 
* *K x 


The date set for the conference of fire 
insurance bodies in New York City on 
acquisition cost is Sept. 9. 

oe cae 

Standard Fire of New York with 
$1,000,000 capital and like surplus is 
licensed in New York. It is controlled 
by the Tokio. 

K * * 

Commercial Standard Fire of Meridian, 
Miss., is being organized and will require 
agents to own stock. 

* * * 

New York Indemnity is increasing its 
capital to $500,000 and will enter the 
surety field. 

* * * 

Fire losses for the first seven months 

amount to $229,527,350. 





MISSISSIPPI MEETING 
ANNUAL SESSION AT JACKSON 


Recent Activities of Brokers in State 
Chief Topic of Discussion at 
Agents’ Convention 


JACKSON, MISS., Aug. 8.—The an- 
nual meeting of the Mississippi Asso- 
ciation of Insurance Agents, held jn 
Jackson last Saturday, was given up 
almost entirely to a discussion of the 
recent activities of brokers in Missis- 
sippi, with special reference to the 
alleged encroachments of Gregg Black 
& Co. of Vicksburg, Miss., and New 
Orleans, a newly organized firm com- 
posed of T. Robertson, formerly 
secretary of the Mississippi Advisory 
& Inspection Bureau, and Gregg Black, 
assistant secretary of the same organ- 
ization. 

Black & Co. vigorously denied that 
they had gone beyond long established 
practices in soliciting large lines in Mis- 
sissippi. They also denied having 
offered a reduction in rate to the Plant- 
ers Manufacturing Company of Clarks: 
dale, to which that concern was not 
entitled. 


To Resist Encroachments 


As a result of considerable discus- 
sion, the association passed a resolution 
plecging itself to engage in an active 
effort to curb the encroachments of all 
brokers. 

While the activities of Memphis bro- 
kerage firms were not discussed at the 
meeting according to reports -~ repre- 
sentatives of the press having been 
barred from the meeting before the 
agents went into executive session—it 
is stated by prominent agents, taking a 
leading part in the management of the 
association’s affairs, that certain bro- 
kerage firms in Memphis have been 
making an effort to write expirations 
of some 30 odd compresses in Mis- 
sissippi. 

The following company men were 
present and delivered addresses at the 
opening of Saturday’s meeting: W. M. 
Railly, New Orleans, vice-president of 
LeBlanc & Railly, general agents 
Globe & Rutgers; E. A. Blanks and 
D. C. Ellet, special agents Fidelity and 
Palmetto Fire; Douglas Watson, New 
Orleans, special agent for LeBlanc & 
Railly; G. L. Smith, assistant secretary, 
C. C. Brand, agency supervisor, and 
Joe Beatty, executive special agent 
Union Indemnity, New Orleans; W. G. 
Sours, secretary Bankers & Merchants 
Fire, Jackson. 


New Officers Elected 


The following officers were elected 
for the next twelve months: John S. 
Williams, III., president, Yazoo City; 
Edward Yerger, Jr., vice-president, 
Jackson; W. H. Pullen, Jr., secretary- 
treasurer, Jackson. Members of the 
executive committee are J. H. Johnson, 
chairman, Clarksdale; H. E. Graves. 
Laurel; Ferd V. Becker, Brookhaven: 
R. C. Wilkerson, Vicksburg; M. A 
Bergman, Greenville; John Ashcraft, 
Greenwood. 

Following the meeting the associ- 
ation was entertained by the Missis- 
sippi local companies at a_ luncheon. 
Mrs. Bessie Street Coburn, secretary- 
manager of the Merchants Union and 
Merchants Union Underwriters, pre- 
sided as toastmistress, and the follow- 
ing delivered brief and timely talks: 
George Wilson, president Mississippi 
Fire; Prioleau Ellis, manager Missis 
sippi Fire; John Lloyd, manager Co- 
lumbus Insurance & Mortgage Co.; W. 
G. Sours, secretary Bankers & Mer- 
chants Fire; R. H. Henry, Jr., insurance 
adjuster, Jackson: J. H. Johnson, presi- 
dent Yazoo-Mississippi Delta Local 
Agents Association; Judge J. Morgan 
Stevens, vice- -president and general 
counsel Mississippi Fire; H. Brad- 


shaw, Jackson; R. C. W ilkerson, Vicks- 
burg, and William Thornton, Jackson, 
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August 


FIND BETTER FEELING 
IN AUTOMOBILE FIELD 


New Regulations Including Use 
of “Cleveland Form” to Be 
Effective by Sept. 1 


SITUATION SATISFACTORY 





Companies in the Western Automobile 
Underwriters Conference Say That 
New Regulations Are Desirable 
the Western 
Conference 


that 
Underwriters 


It is now. stated 
Automobile 
will be able to put in its new regula- 
tions by Sept. 17 In certain cities the 
restricted form of coverage will be fol- 
lowed, the insurance companies using 
the Cleveland form, which permits in- 
of the 


In the country 


surance for a certain percent 
value of an automobile. 
a 25 percent reduction in rates will be 
the 


and 


allowed where assured does not 


desire parts spare tires covered 


under the theft portion of the policy. 





Chieago and Collision Rates 


Although the Western Union and 
Western Insurance Bureau have made 
mandatory the 15 percent reduction for 


the $50 and $100 deductible clause in 
Chicago, on collision policies, many 


agents are still writing the business at 
30 percent reduction. Casualty com- 
panies are sticking to the 15 percent. 
The fire companies are still holding 
out against agents but some agents are 
going ahead and writing up the business 
at the 30 percent reduction rates. 
Whether the fire companies will allow 
the matter to come to be a sharp issue 
remains to be seen. The Chicago agents 
claim that they were promised by the 
officials of the Western Conference that 
they would have the 30 percent re- 
duction if they would withdraw their | 
contention for a full coverage theft 
policy thus giving optional coverage 
in Cook county, and hence are holding 
them to their promise. 

Companies report a much lower loss 
ratio on their automobile business this 
year. It is felt that the big proces- 
sion of people who desired to get rid 
of their automobiles through the in- 
surance route have passed by. Com- 
panies think that they are over the 
worst of it. They believe that with 
the present methods of underwriting 
they will be able to make some money 
out of this class. 

The arrangements worked out by the 
Western Automobile Underwriters Con- 
ference seem to be thoroughly satis- | 
factory all around. There was very | 
decided opposition by a coterie of com- 
Panies that stated they would refuse 
to put in force a restricted-cover con- 
tract in country territory which would 
not allow coverage of spare tires and 
Parts unless there was an extra pre- 
mium. The officials of these companies 
took the position that country rates are 
high enough under the present tariff 
and that the companies can afford to 
carry the extras as they have in the 
Past. 











BIGGEST POLICY OF ITS KIND 
The companies that wrote the riot 
and civil commotion line for the Chi- 
cago Surface Lines during the strike 
suffered no claim. There was $50,000,- 
000 insurance. Marsh & McLennan 
handled the business. It was written 
the day before the strike was declared 
and thus came under the 18-cent rate, 
although some of the companies taking 
the reinsurance protested on the ground 
that it was not offered to them until 


The petitions have evidently been 
pretty widely circulated through the 
| rural districts, and the whole scheme 


| drawn up and set out about the same 








ponent | 
NEW MOVE IN MISSISSIPPI | 
Under Initiative Law, Vote Is to Be | 

} 


Taken on Placing Revenue Col- 


lector on Salary Basis 





JACKSON, 


Robertson 


MISS.., \ug. 7.—Stokes 
Mississippi's revenue col- 
lector, who instigated the famous suit 
against 139 fire companies, and who 
has more recently indulged in a cam- 
paign against the casualty and miscel- 
laneous companies. received a_ jolt, 
which was very likely most unexpected, 
last week, when petitions appeared 
simultaneously in Jackson and some of 
the larger towns in the state, request- 
ing that the people of the state, under 
the present initiative law, be given an 
opportunity to decide whether or not 
the revenue agent be placed on a salary 
basis. 


Widely Circulated 


has been put through by those engineer- 
ing ii, without noise, commotion or ex- 
citement. The movement was not gen- 
erally known to have been on foot, and 
the appearance of the petitions in Jack- 
son caused some little surprise. 

It has not been 
the circulation of 
number of them 


learned who started 
the petitions, but a 
seem to have been 
time, and when they reached the larger 
towns, it was found that a large number 
of names were already appended. 
The people of the state will have an 
opportunity to vote on the proposed 
law at the forthcoming November elec- 
tions, and those who waged the fight in 


last winter's session of the legislature 
feel that their efforts have not been in 
vain, even though they were tempor- 


arily thwarted by a minority, avowedly 
adverse to the business interests of the 
state. 

If the measure is 
enue ofhcer will hereafter draw a flat 
annual salary of $5,000. A contingent 
fee of ten percent of all penalties im- 
posed is allowed, but this is to be ex- 
pended for expenses absolutely essential 
to the prosecution of suits for taxes 
and other revenue, and explicitly ex- 
cepts attorneys’ fees, the proposed law 
providing that future suits shall be 
prosecuted by the district attorneys of 
the state, at the instigation of the rev- 
enue officer. 

Some believe that the law can be made 
retroactive, and that if passed, that it 
will bar the possibility of Mr. Robertson 
collecting any commission in the event 
the Mississippi Supreme Court sustains 
the heavy penalty inflicted by the lower 
court in the anti compact suit. Others 
hold the view that such a law cannot be 
made retroactive, and that the pending 
litigation will not be affected. In any 
event, the petition to invoke the initia- 
tive is regarded as a step in the right 
direction, by those who hope to see 
Mississippi extract itself from the odium 
into which it has sunk during recent 
years. 


enacted, the rev- 


after the strike was called. This line 
is the largest one of the kind known 
to the business. It was placed with 
the full 100 percent coinsurance clause. 
The largest individual value was placed 
on the Cicero car barn. The companies 
wrote freely on this risk, some offices 
taking $4,000,000 and upwards. 


James Clunes, manager at the home 
ottice of the fire and life department of 
the London Assurance, died last week. 
He had been in the insurance business 
for over 60 years. He was born in 1847, 
and had been manager of the fire de- 


FIRE PREVENTION PLAN 
OUTLINE OF WORK SUGGESTED | 


| 





wa 


|FIRE LOSSES FOR JULY 


ALMOST $37,000,000 


a Total for the First Seven 
Insurance Department of National Months of This Year is 
Chamber of Commerce Gives Valu- | $229 000,000 
able Advice to Local Bodies | 
ae | SEE INCREASE OVER 1921 


WASHINGTON, D. C., Aug. 9. 
The insurance department of the 
Chamber of Commerce of the United 
States has prepared a definite program 
for fire prevention and fire fighting ac- 
tivities. It proposes to publish ma- 
terial, for the use of fire prevention 
committees of the local chambers of 
commerce and trade organizations. In 
the preparation of this material it has 
the active cooperation of national or- 
ganizations interested in fire preven- 
tion and will thus receive expert assist- 
ance in the treatment of each subject. 
Specific items will be presented at reg- 
ular intervals. It hopes that every lo- 
cal organization, which has not already 
done so, will appoint an active fire pre- 
vention committee to receive this ma- 
terial and give it the attention which 
local conditions demand. 

The Chamber of Commerce says: 
“Before proceeding with the considera- 
tion of particular subjects it is recom- 
mended that the fire prevention com-: 
mittee make a general survey of the ex- 
ist'ng fire hazards and fire fighting fa- 
cilities of the community as a whole. 
This should also include local business 
and industrial properties. It is sug- 
gested that the survey be made in Sep- 
tember in order that during fire pre- 
vention week in October particular em- 
phasis may be placed on items of the 
greatest local community interest. 
“The infomation obtained in the sur- 
vey should be thoroughly reviewed and 
carefully recorded. Proper — steps 
should be taken promptly to remedy 
unfavorable conditions and when con- 
sidered advisable, cooperation should 
be requested from the local organiza- 
tion best prepared to assist. When a 


condition is encountered of sufficient 
importance to demand action which 
cannot be secured locally, it may be 


referred to the insurance department of 
the National Chamber for further 
study and attention. This department 
is in a position to request expert as- 
sistance from other national organiza- 
tions specifically interested. 

“At the request of the insurance de- 
partment, the National Fire Protec- 
tion Association prepared an _ outline 
for the general guidance of the fire pre- 
vention committee when making the 
survey suggested. This outline enum- 
erates first, the general items of inter- 
est to the community as a whole, and 


second, items of interest to individual 
business and industrial property own- 
ers.” 


| Fire Extinguisher 
| Used to Rout Bandits 


CTUAL experience has demon- 
strated that chemical extinguishers 
are not only serviceable in quenching 
fires and reducing the insurance cost to 


There Were Eight Lcsses During the 
Month That Went Beyond the 
Million Dollar Mark 





NEW YORik, Aug. 9—Losses by 
fire in the United States and Canada 
during July as compiled by the “New 
York Journal of Commerce” totalled 


$56,667,750 as compared with $24,162,856 


in June, and $33,355,750 in July of last 


year. During last month there were 
eight fires resulting in property dan 
age of $1,000,000 or more each. There 
were 298 separate fires during the 


month, each causing a loss of $10,000 


cr over There were 84 fires of fron 


$10,000 t« 
$50,000; 28 


$20,000; 63 from $20,000 to 
irom $30,000 to $50,000; 33 
from $50,000 to $75,000; 18 from $75,000 
to $100,000; from $100,000 to 
006, and 30 of $200,000 or more. 

The 
the 
up to 


$195,282,050, 


32 $200,- 
losses for July pushed the total 
first months of the year 
$229,527,350. as compared with 
for the same period ot 


for seven 


last year. 


Comment on Losses 


The “Journal of Commerce” 


says 
Just at 
tain 


the present 
organizations 


moment, when cer- 

for public welfare 
have undertaken a campaign to reduce 
the nation’s annual fire waste and litera- 
ture is being freely circulated relative to 
the advantages of teaching fire preven- 
tion in our schools, the fact is borne in 
upon the practical-minded men that the 
fire waste will continue and will grow 
unless something more than mere pre- 
cept is disseminated. The establishment 
here of the legal principle that fires due 
to carelessness are as much a crime 
against society as are these due to arson 
and incendiarism, and the infliction of a 
severe penalty upon those responsible for 
such carelessness, would materially tend 
to lessen the annual fire waste. 

With many organizations preaching 
fire prevention and conservation of prop- 
erty the fire loss record for the United 
States and Canada during July comes as 
a startling exhibit of the difference be- 
tween theoretical teaching and practical 
restrictive measures. 


Table for the Year 


A survey of the appended table of fire 
by months during this and the 
preceding two years reveals that there is 
serious need of prompt restrictive action: 


losses 


922. 
Jan. $38,663,000 
Feb. .. 29,304,300 
Mar. . 39,910,750 
Apr. .. 31,009,750 
May .. 20,868,950 
June 24,102,850 
July 30,667,750 








Many of the European nations prior to 
the disruption caused by the World War 
had laws enforced whereby all fires were 
technically a crime, and those in any 





automobile owners but also afford ef- 
fectual protection against bandits. 
George W. Cooper of Schenectady, 
N. Y., members of his family and Miss 
Helen Neville while making an auto- 
mobile trip to Atlantic City and passing 
along a lonely detour in New Jersey 
53 miles from the resort, were ordered 
to hait by three men who jumped from 
the bushes. Cooper picked up a nickel- 
plated extinguisher and pointed it at 
the men. Throwing a chemical stream 
in front of the touring car, Cooper 
plunged onward. The bandits got out 
of the way just in time to avoid be- 
ing run over. They fired at the rapidly 





partment of the London for 


10 years. 











disappearing machine but hit no one. 


Way cannected with the property in 
which th efire occurred were answerable 
to the police until they had been ab- 
solved of all blame. The result was that 
such European countries had the lowest 
fire per capita of any. America, 
however, stands at the head of the civil- 
ized nations of the globe in the per capita 
fire loss record. Crime and carelessness 
go hand in hand in the destruction of 
property, and the public generally pays 
the tax for such profligacy in the fire 
insurance premium. 


loss 


Chester M. Hayden, manager of the 











Cook county and brokerage and service 
departments of the Glens Falis, an- 
nounces the arrival of a baby girl. Mr. 


Hayden now has three children. 
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INTEREST IN USE AN 
OCCUPANCY HAS WANED 





Many Lines Have Been Cancelled 
and New Business Is Now 
Hard to Obtain 


AGENTS ARE INDIFFERENT 


Companies Feel That Many Concerns 
Now Have No U. & O. Value to In- 
sure—Not Considered Necessary 





In studying over their results for the 
year, large city agents are struck with 
the fact that a big volume of use 
occupancy 
books. 


and 
gone off the 

Shortly after the first of the 
when industrial 
and 


business has 


year plants and 
retailers 
inventory considerable U. 


ness 


big 
wholesalers were 


& O. 


The big 


taking 
busi- 
cancelled. 
the 


was business 
houses of 


country in an effort to 


| 





cut down overhead expenses decided to | 


lop off use and occupancy insurance 
and several other side lines. They were 
trying to get down to bed rock, and 
to establish themselves on the lowest 
possible operating expense. Agents now 
see that these big concerns, which can- 
celled their U. & O. lines some time 
ago have no intention of renewing. The 
business seems to be gone permanently, 
or at least until more prosperous times 
return. 


Not Seen as Necessity 
—~ 
There is no arguing around the fact 
that the average business man still re- 
gards use and occupancy as a side line, 
not a necessity, and a form of insurance 
to be purchased only during a period of 
business prosperity. When adverse 
times come, and it is necessary to cut 
the corners use and occupancy cover- 
age is dispensed with. When a factory 
is going at full blast and has many more 
orders than it can fill, nearly every 
form of insurance coverage is purchased. 
What the owner of such a plant wants 
is absolute protection, and the assur- 
ance that even though a catastrophe of 
any kind overtakes him the profit that 
would have been his had his plant con- 
tinued will come to him anyway under 
his insurance policies. But during times 
like these use and occupancy insurance 
is very little in demand and is difficult 
to sell. 
No Profits to Insure 


At the same time a number of com- 
panies, and particularly those that have 
made a strong drive for U. & O. busi- 
ness, are not at all desirous of putting 
a big volume of this class on the books 
just now. Many industrial concerns are 
just about breaking even. Their profits 
are small. Concerns of this kind have 
no U. & O. value. They have nothing 
to insure. One company official ex- 
pressed the attitude held by many when 
in commenting on U. & O. business he 
said, “Would you insure a house that 
wasn’t there, that was simply a vacant 
lot? This is just what we are asked to 
do when a line of U. & O. insurance is 
offered to f's on a concern that is mak- 
ing no profit or whose profits are so 
small as to be of no consequence.” 


Agents Have Lost Interest 


Agents are not showing the same in- 
terest in use and occupancy business 
that they exhibited some time ago. 
They are commencing to bélieve that 
it is a difficult class to place. An agent, 
for instance, who has had the bulk of 
his use and occupancy business can- 
celled, who has been unable to renew 
any portion of it, and who has failed 
to get any new U. & O. lines in spite 
of a fairly active solicitation, is just 
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STRENGTHEN COMPANY 

NEW OFFICERS ARE ELECTED 

Missouri Department Cooperates With 
Indemnity Company of America in 


Reorganizing Its Machinery 


The Indemnity Company of America, 
which confines itself to writing full cov- 


erage automobile insurance at the home | 


office at St. Louis, Mo., has been reor- 


ganized following the purchase of its | 
Common- | 


stock by 
wealth 


members of the 
Insurance Agency, of St. Louis. 
Charles Lemp has been elected presi- 
dent; Earl Thompson, vice-president 
and general manager; Harry Davis, sec- 


retary, and William Lemp, treasurer. 
They are all influential business men 
and successful underwriters. A sub- 


stantial amount has been added to the 
surplus of the company. 

The Indemnity Company of America 
has had a bad experience in its under- 


writing and for a while it seemed as if | 


the company would have to succumb to 
the elements. However, Superintendent 
Ben C. Hyde and Actuary E. Daly of 
the Missouri insurance department co- 
operated with the new owners and 
brought about its reorganization so that 
the company is put on a solid financial 
footing. The company is licensed in a 
number of states. It has a large volume 
of business in Chicago. 


about convinced that there is no field 
at this time for U. & O. coverage. 
Such an agent, consequently, makes no 
effort to solicit the business. He feels 
that a canvass for use and occupancy 
business is a waste of time. There are 
actually hundreds of agents in the coun- 
try who feel this way toward U. & O. 
insurance. They are giving it no time 
or attention. They have put it aside 
until business institutions are in better 
shape to buy it. 

The larger industrial concerns are the 
ones that have dispensed with U. & O. 
insurance. The medium sized factory 
that is today doing a fairly good busi- 
ness has not dropped its U. & O. poli- 
cies. Generally speaking, the large in- 
stitutions with plants in various parts 
of the country have been hit hardest 
by the present business depression. 
They are the concerns that have re- 
trenched most markedly. The medium 
sized substantial business institutions 
have gone along about as before. 


Think They Are Covered 


Use and occupancy insurance is only 
rarely understood by policyholders. The 
great majority of assureds have no con- 
ception of the coverage afforded by a 
U. & O. contract. But use and occu- 
pancy has been talked by agents a great 
deal during the past two vears. Some 
assureds have taken out U. & O. poli- 
cies only to drop them later on. But 
what the agent told them about use and 


occupancy protection has _ remained 
dimly in their minds. Accordingly, 
many adjusters state that in settling 


claims under fire policies the assured 
makes an effort to collect something for 
loss to business. They have gained 
the idea, through what they have heard 
about use and occupancy insurance, 
that the regular fire policies cover them 
against business interruptions. This be- 
lief has been manifested in a number of 
important fire loss adjustments recently. 
A great many assureds have not yet 
been made to see that a use and occu- 
pancy policy is a contract entirely apart 
the regular fire policy. 


Big Sugar Loss at Philadelphia 


Five hundred tons of sugar were de- 
stroyed by fire in the after hold of 


the Seandinavian-American steamship 
“Dania” at Pier 27 North in the Dela- 
ware River at Philadelphia. last week. 
The dense black smoke which burning 
sugar causes handicapped the fire- 
fighters. 








SEE SOME OPPOSITION | 


NEW WISCONSIN RULES BOOK 





Published After Numerous Controver- 
sies—Valued U. & O. Form Has 
Been Eliminated 


MILWAUKEE, WIS., Aug. 9.—A 
new book of rules bearing date of Aug. 
1 has been furnished companies oper- 
ating in Wisconsin by the Wisconsin 
Inspection Bureau. It replaces ail pre- 
vious publications. The issuance of the 
new Wisconsin book of rules 
after an extended controversy between 
companies, agents, the Wisconsin In- 
spection Bureau, and the insurance 
commissioner of the state. The last 
book of rules published has never been 
followed closely by agents. Its provi- 
sions have never been enforced. Con- 
sequently, all kinds of forms have been 
used in the state and there have been 
rate infractions at various points. 


Opposition by Agents 


The new book of rules eliminates the 
valued U. & O. form, and increases tor- 
nado rates from 20 to 25 percent. The 
new publication provides various other 
changes. Agents are chiefly interested 
in the section which stipulates that the 
use of the forms contained in the new 
book of rules is mandatory. It is under- 
stood that the insurance commissioner 
of the state has given his approval to 
the book of rules as now published. 
Agents in Wisconsin, and more particu- 
larly those in Milwaukee and Madison, 
have been opposed to the idea of having 
to use the same forms in large special 
hazards as are provided for smaller 
risks. They make the contention that 
in Milwaukee, for instance, there are 
industrial concerns of all kinds. Many 
factories make use of special industrial 
processes. There are conditions in risks 
of this character that are not to be 
found in the ordinary small manufac- 
turing plant. Milwaukee agents have 
taken the position that the forms con- 
tained in the former book of rules did 
not adequately or satisfactorily cover 
the special hazards in the state. They 
have been dissatisfied over not being 
allowed more freedom in the drawing up 
of forms. 


Many Conferences Held 


The present book of rules is issued 
only after various conferences and dis- 
putes. Local agents were given a hear- 
ing by Insurance Commissioner Whit- 
man and allowed to present their side 
of the case. They understood that they 
vere to have another conference, but 
apparently Mr. Whitman decided that 
he had gained their viewpoint, and did 
not grant them a second hearing. It is 
understood that while the use of the 
forms now published is mandatory, 
companies will make exceptions in some 
cases where a risk is using a peculiar 
or special process of manufacture. 


WILL GIVE WESTERNERS A BANQUET 


When members of 
Union conclude their 
meeting at Manchester, Vt., on Sept. 
20, they will be tendered a banquet by 
their associates of the Eastern Union. 
which latter organization has arranged 
its meeting immediately after adjourn- 
ment by the western body. The social 
affair, as the business sessions of both 
associations, w'll take place in the ban- 
auet hall of the Equ‘nox House; the 
dinner being a return courtesy for that 
extended the easterners by the western 
men last year. The dinner of 1921 was 
a highly enjoyable one, and the east- 
erners will have to exert themselves to 
match it. E. J. Sloan, vice-president of 
the Aetna, is chairman of the Eastern 
T The 


the Western 


Union’s entertainment committee. 
prediction is made that the reputation 
of the latter body for hospitality will 
not suffer. 


comes |} 


semi-annual, 








———— 


PROFITS FORM ISSUE 
BRINGS OUT COMMENT 


Eastern Union Promises to Get 
Out New Clause to Meet 
Demand 


SEE CLASH IN VIRGINIA 


United States Fire and North River 
Contend That Gross Profits Should 
Be Insured 


RICHMOND, VA., Aug. 3.—Pending 
the issuance by the Eastern Union of 
a revised “profits form’ members of 
the Underwriters Asso- 
ciation operating in Virginia will use 
the from which 
has eliminated. 


Southeastern 


form the word “net” 


Decision to that 
end was reached at a conference held 
in the office of Commissoner Button 
today, and marks the termination of a 
sharp controversy that has existed be- 
tween the Southeastern Underwriters 
Association and two of its subscribing 
members, the North River Fire and 
the United States Fire, for the past 
three months. 

Until a recent period no special profits 
form was used in the south. The mat- 
ter of dealing with profits under the 
regular use and occupancy cover was 
under consideration by the Eastern Un- 
ion which failed, however, to complete 
its task. Through their R’chmond 
agents three of the lead ng association 
companies wrote profits business very 
freely. 


been 


Wanted “Net” Eliminated 


When in the spring the Southeastern 
Association promulgated a form in 
which appeared the words “net profits,” 
the North River and the Un'ted States 
Fire offered to accept risks under a 
cover which eliminated the word “net.” 
This at once raised an issue with the 
governing organization which declined 
to file rates for the two companies and 
also refused to permit the stamping of 
their daily reports. Appeal was made 
by the penalized companies to Com- 
missioner Button, who frankly stated 


that he did not fully approve of any. 


of the profits forms used, but would 
give all parties at interest opportunity 
to speak upon the matter at a confer- 
ence to be held in his office. Pending 
such hearing he asked that the South- 
eastern Underwriters Association con- 
tinue its service to the two aggrieved 
New York city companies, which the 
organization promised to do. 


Those Present at the Conference 


At the hearing today the Southeastern 
Underwriters Association was repre- 
sented by Milton Dargan, southern 
manager of the Royal and chairman ot 
the use and occupancy committee of the 
association; Walter Alley, assistant 
southern manager of the North British; 
Walter F. Barton, general adiuster of 
the same company; Henry W. Gray, 
Jr., agency secretary of the London & 
Lancashire; W. N. Bament, general ad- 
juster of the Home; E. P. Roberts, 
manager of the Southern Adjustment 
Bureau; F. S. Blanton, secretary o! 
the Virginia Association of Insurance 
Agents, and D. J. Carr, state agent 0 
the North River and the Un'ted States 
Fire, were also present and participated 
in the general discussion of the sub- 
jects. 


State Agent Carr’s Arguments 


As the issue had been raised by Mr. 
Carr he was privileged to present his 


argument first, which he did in part in 
the following language: 


“The position 
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Civic and !ndustrial Organiza-| 
tions of the Country Pledge 
Their Support. 





'|GREAT ECONOMIC SAVING 





Activities Will Be Directed 
Through the United States 
Chamber of Commerce. 





A nation-wide campaign for fire pro- 
tection, under the direction of the 
United States Chamber of Commerce, 
has been started as a resylt of recent 
conferences of fire prevention advocates 
and the tentative plans which have so 
far been considered, give it the aspect 
of being probabiy the most important 
economic undertaking ever attempted. 
The united business interests of the 
entire United States have thruwn the 
whole force of their power back of she 
movement, to save to the economic val- 
ues of the nation at least some of what 
has come te be a national calamity to 
the extent of the destruction by fire. 
The foremost civic and industrial bea- A 
ies of the country have placed their} > 
stamp of approval upon the undertak'ng - 
and have designated their willingness 
to see the campaign through, realizing 
as they du what it will mean to the 
busness of the country if the grea. fire 
waste can be reduced. the 
Stressing the importance of busmiess 
men undertaking the task of cutting 
down the country's fire waste {through } jog 
concerted action, rather than }hy wait- 
ing for legislation, President Julius H.} thr 





—____ Barnes of the United States Chamber of } sug 
Commerce, declares in offering the sup- 

port of that organiaztion. Rr} 

A Natlon-Wide Effort, ‘ac 


f 
“Legislation seems to be necessary in} equ 
some aspects but I can see that we have 
ress meuciiys wel 














\ N ITH the Chamber of Commerce of the United States explicitly enrolled in 

the fire prevention movement, and with the business man being gradually enlightened as 
to the exact facts and basic functions of fire insurance, as well as the unimpeachable probity of the 
directors thereof, progress should be swift and certain. @ Have you made full and effective use 
of ““‘What The Business Man Should Know About Fire Insurance?’”’ 4 You and your larger 
assured are entitled to a free copy. 


The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, Chicago 120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis St. Louis Milwaukee Pittsburgh 
Minneapolis Memphis Buffalo Des Moines Kansas City 
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| the public interest. 


UNDERWRITER 


of the North River and the United 
States Fire is that large insurers with 
heavy financial investments are entitled 
to protect themselves against loss by 
fire, to the fullest extent consistent with 
The form of net 
profit insurance adopted and the use 
of which is made obligatory by the 
Southeastern Underwriters Association, 
[ maintain, does not give the assured 
this protection. Overhead expenses, es- 


| sential to maintain an organization, in-, 


terest upon bonded indebtedness, etc., 


| form part of the investment and must 
| be continued after a fire has destroyed 


| refuse to 


the stock, provided the assured means 
to resume business. Why the South- 
eastern Underwriters Association should 
[ permit the insuring of this 
overhead, as well as the net without 
charging three times the rate, I canrot 
understand. It is permissible to in- 


sure the cost of stock for 100 percent. 


| ritories 


| and 


In fact, insistence is made that at least 
75 percent be carried and in many ter- 
credit is given if 100 percent 
be insured. Yet if the 100 percent be 
carried the assured is asked to pay three 
times the rate. 


The overhead expense 
is as much an 


insurable interest as is 
the net profit, and is no worse hazard- 
ous. 

Used in Other Territory 


North River and the United 
States are and long have been writing 
gross profits at stock rates in New York 
elsewhere under forms approved 
by organizations having jurisdiction in 
each territory, I contend that this form 
of indemnity has been as profitable to 
the companies in Virginia as elsewhere, 


“The 


|and hence should be entitled to equal 


rates. The form filed by me with the 
Virginia department is similar to re- 


| sults produced thereunder by the forms 


| will be 


| companies 


| ritory. 


sanctioned in New York, the Middle 
Department and in Western Union ter- 
My position and that of the 
offices I represent is that no justification 
exists for making a special charge for 
the coverage in the Old 
state.” 

Will Work Out 


Dominion 


New Form 


In the opinion of some well informed 
underwriters the present use and oc- 
cupancy form could easily be modified 
to meet the needs of the assured with 
respect to profits insurance. The chief 
objection to the policy now in use is 
that it compels the assured to take 
coverage for 12 months, when as a rule 
his business suspension in the event of 
fire does not exceed four months. In 


| the light of the conference had today it 


is safe to assume that the Eastern Union 
will now work out a profits form that 
acceptable to all parties at in- 
that may be used by all 
writing this class of in- 


terest, and 


demnity. 
Compromise Is Reached 


It was agreed that neither “net” nor 
should be used in the forms 
pending the adoption of a uniform form 
by the forms committee of the Eastern 
Union. It was also agreed that in cov- 
ers involving both use and occupancy 


66 ” 
eToss 


|and profits the former class of cover 





should net apply until the profits cover 
had been exhausted. To avoid ‘double 
accumulation, it was agreed that the 
following clause should be required on 
all use and occupancy forms: “It is a 
condition of this insurance that if the 
assured shall have at the time of the 
loss any form of profits insurance at- 
taching thereto other than the form 
attached to this policy, this insurance 
shall be liable only for the loss above 
that for which said profits insurance is 
liable.” 
Will Resume Relationship 

As a result of the compromise agree- 
ments, the two companies involved will 
resume their relation as subscribers to 
the service of the Virginia Rating & 
Inspection Bureau from which they 
were recently expelled when they de- 
clined to discontinue use of the gross 
profits forms and adopt the “net” forms 
of the S.-E._U, 

Prior to the 


hearing. Commissioner 
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BIDDING FOR BUSINESS 


GLOBE & RUTGERS NEW MOvg 


Intention to Return to Mississippi In. 
dicated by Letter Sert Agents in 
That State 


JACKSON, MISS. Aug. 8.-he 
Blanc & Railly, general agents in Ney 
Orleans, for the Globe & Rutgers, are 
making an inviting bid for Mississippi 
business. Circular letters have been 
sent to all local agents in Mississippi, 
announcing that the Globe & Rutgers 
will refund to the agents at the end of 
the year the 4 percent brokerage tax 
imposed by the state of Mississippi on 
premiums on all business written after 
Aug. 1, 1922. 

the letter points out the require- 
ment of the law that the agent 
take out broker’s license, and it further 
states that the new rule will not be 
made retroactive, that the refund wil! 
be made only of the brokerage tax on 
new ‘business. 

Attention is called to the fact that the 
state only imposes a premium tax of 2% 
percent on business placed in admitted 
carriers, whereas brokered busines, 
brings the treasury a higher income. 

Nothing is said about the company 
taking care of the policy fee of $1 
charged in connection with each policy 
written over the counter. 

The letter states in conclusion that 
the rule will be withdrawn when the 
Globe & Rutgers re-enters Mississippi. 
This statement is taken as significant, 
it being evident that it is the purpose of 
the company to apply for license as 
soon as the anti-compact suit is de- 
cided. 

Mr. Railly, vice-president of the firm, 
was in Jackson Saturday, attending 
the meeting of the Mississippi Associ- 
ation of Insurance Agents, and in his 
talk before that body referred to his 
firm’s proposition, 


hall 
snati 


PROGRAM BEING PREPARED 


Last week President James L. Case 
of the National Association of Insur- 
ance Agents spent a couple of days in 
the New York office, considering the 
program for the next annual conven- 
tion at Hot Springs, Ark., Oct. 3-6. 

While it is still too early to make 


any definite announcement as to de- 
tails, it can be said that this year’s 
program will present several inno- 


vations, including the 
one complete session for the casualty 
enc of the business, and another ses- 
sion for the discussion of tire preven- 


setting aside of 


tion topics—this because the convention 
will be held during Fire Prevention 
Week. 

Further announcement will probably 
le made within the next two or three 
weeks. The text of the complete pro- 
gram will likely appear early in Sep- 
tember, after the invited speakers have 
presented their acceptances. 


National Union to Build 


With a view of housing all its activi- 
ties in one building, instead of scattered 
in various buildings as at present, the 
National Union Fire of Pittsburgh is 


contemplating the erection of a four- 
story office building in Natalie street. 


near Fifth avenue. The permit to build 
has been applied for and it is hoped to 
be able to occupy the new home by next 


May. Work will be started within a few 
days. When completed it is estimated 


the new building will have cost $235,000. 


Button had held that both forms were 
fundamentally wrong, since any form 
that provides indemnification against 


loss of profits must of necessity take 
into consideration the length of time for 
which the assured is forced to suspend 
business and whether or not he 1s sus- 
aining an actual loss on the merchan- 
dise destroyed. 
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Safe in any weather 


ie ail 





|TOCK INSURANCE is built for safety under all 

conditions. It does not float along with decks 

A) almost awash, ready to be filled and sunk by 

the first unexpected gale. It is built for gales; it has 

a high freeboard, a stout hull, and is in charge of 

professional navigators who know how to handle it 
under any condition. 


The Glens Falls has weathered every storm for the 
past seventy-three years, and has never failed to 
meet any valid claim. 
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ORGANIZED IN 1883 








Assets, Dec. 31, 1921 $1,145,225.98 


Policy Holders’ Surplus, 


ESS 


350,888.7 | 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment. 


E. E. SOENKE, Secretary and Manager 




















YOU'LL LIKE 


This Company 

Its Policy 

Its Rates 

Its Adjustment of Losses 


Michigan Automobile Insurance Company 
Grand Rapids, Michigan 


Surplus to Policyholders - $343,413.51 














| GREAT LAKES MARINE 
BUSINESS IS BIG ITEM 


Volume of Traffic on Inland Seas 
Not Generally Appreciated 
by Public 


NOT LIKE OCEAN COVER 


Some Striking Differences in Under- 
writing Methods—Several Forms 
of Protection Afforded 


Outside of marine and railroad cir- 
cles little is known by the _ public 
about the volume of traffic over the 
Great Lakes and the commercial value 
of commodities transported from the 
upper regions to the seaboard. To 
protect this vast amount of commerce 
the marine underwriter is an_ indis- 
pensible factor. To transport grain, 
coal and ore, which commodities con- 
stitute the major part of freight carried 
on these inland waters, a large fleet of 
vessels is required. Government statis- 
tics show that there are upwards of 
2,000. The type of vessel most gen- 
erally used on the Great Lakes is the 
large steel steamer with the machinery 
located in the stern of the craft, thus 


affording a long stretch of hold avail- 
able for cargo-carrying purposes. Dur- 
the past few years some very large ves- 
sels have been constructed to take care 
of this traffic, a notable example of 
which is the steamer Pontiac. This 
vessel is a bulk freighter 600 feet over 
all, 580 feet keel, 60 feet beam and 32 
feet deep. The machinery being placed 
aft leaves a cargo space capable of 
caring for 7,300 tons of ore. The larg- 
est side-wheel steamers in the world per- 
haps, used in the passenger service, ply 
the Great Lakes of this country. One 
of these is the Seeandbee, measuring 
485 feet, 8 inches, having five decks 
and a gross tonnage of 6,381. 


How Insurance Is Placed 


The marine insurance carried on this 
immense fleet of vessels is placed by a 
comparatively small number of brok- 
ers with American underwriters, al- 
though a fraction of it is placed abroad. 
The valuation of lake tonnage, while 
being intrinsically quite large, has for 
many years been placed at $51 per ton, 
for insurance purposes. More recently, 
however, owing to the adverse condi- 
tions which have controlled the under- 
writing market, the value of steel lake 
tonnage has been held at $70 per ton. 
There are very few vessels valued in 
excess of $500,000, the majority being 
worth between $300,000 and $400,000. 
In view of this valuation the warranty 
found in ocean hull policies limiting the 
disbursement insurance to 15 percent 
of the hull has been omitted from the 
form of the lake hull policy, and the 
owner of the vessel is permitted to in- 
sure any amount he desires on this in- 
terest. 


“Detention Earnings” Covered 


Another form of insurance which is 
more generally used by the owners of 
lake vessels than by those of ocean 
steamships is known as “detention earn- 
ings.” This cover commits the under- 
writing company to pay so much per 
day, according to the amount of his 
policy, in excess of three days, and not 
exceeding 30 days, that the vessed is de- 
tained by casualty, other than total loss, 
from perform'ng her service. The pre- 


vailing rate for this class of insurance 
is 5% percent. 











Protective and indemnity insurance, 





a 
a cover which pays for damage done 
to human beings and injury to harbors 
wharves, piers, stages and similar struc. 
tures, and to cargoes stored aboard dur- 
ing the winter, may be obtained at a 
rate of one-half percent. The loss of 
life and personal injury feature of this 
cover is, of course, particularly applica- 
ble to passenger vessels, albeit crews 
are included. Due to the experience 
which underwriters have had in regard 
to claims for damage to grain cargoes 
and particularly to those held for stor. 
age during the winter months, they 
have reached a point where they must 
either eliminate the risk from the policy 
or charge an additional premium on 
vessels engaged in the grain trade on 
the Great Lakes. Very few of the 
American underwriters care to write this 
class of insurance, leaving it for foreign 
companies to handle if they so desire. 


Rate Seldom Fluctuates 


Unlike that on ocean-going vessels, 
the rate on steel vessels that operate on 
the Great Lakes seldom fluctuates. In 
other words, it remains the same unless 
some unforseen element arises to force 
a change. At present the rate is 3% 
percent, which is about 33¢ percent net 
to the assured. For the disbursement 
cover, a rate of 136 percent is charged. 
Naturally, the rate on wooden vessels 
varies according to the age of the 
steamer and its navigation limits. Un- 
der the regular form of lake policy the 
vessel insured may navigate the waters, 
bays, harbors, rivers, canals, and tribu- 
taries of the Great Lakes, as far down 
as Lake Erie. On the smaller vessels, 
on payment of an additional premium, 
the navigation limits may be extended 
to include trips down to Montreal. But 
the larger vessels are precluded from 
going down to Montreal by reason of 
the size of the Welland Canal, which 
connects Lake Erie and Lake Ontario 
at Buffalo. The Welland cannot accom- 
modate a vessel longer than 240 feet. 


Vessels Laid Up for Winter 


Steel vessels are warranted to be laid 
up out of commission between Nov. 15 
and May 1. The reason for this is the 
very severe winters experienced on the 
lakes and the subsequent forming of 
heavy ice. Steel steamers may be per- 
mitted, in consideration of an additional 
premium, to navigate in the early part 
of April and as late as Dec. 12. Ice 
claims, however, are payable on damage 
sustained during these sailings, only in 
excess of 3 percent on the entire valua- 
tion. In recent years underwriters 
have not found the writing of lake hulls 
to be a very profitable part of their 
business. When the small premiums 
charged on these vessels are considered, 
in comparison with the amount insured, 
it will be noted that one loss is likely to 
make quite a demand on the premium 
account. The business, however, during 
the past two months has been steadily 
increasing, the only impediment being 
the temporary suspension of canal traf- 
fic caused by freshets and floods. Un- 
derwriters look for a much larger busi- 
ness next year, when it is expected that 
the inland waterways will show a large 
development. 


New Tornado Schedule 


A new tornado schedule for the rat- 
ing of movable coal, ore and stone- 
loading bridges has been completed by 
the Western Actuarial Bureau of Chi- 
cago. There are a large number of 
these appliances along the Great Lakes, 
many of them representing large values. 
Heretofore, they have been given a flat 
rate of $3.85. The new schedule 1s 
based on the analytic system. It is ex- 
pected to reduce rates on the superior 
risks, and to increase the charges on 
the more hazardous ones. It is at pres- 
ent being tested by the rating bureaus 
having jurisdiction, and will be made 
applicable as soon as this experimental 
work is finished. 
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GIVES SOME POINTERS | 





RADIO INSURANCE PROBLEMS 


H. V. Kellberg of Fred S. James & Co., 
Comments on Some Hazards De- 
veloped in That Connection 


In commenting on radio equipment 
and insurance problems connected with 
it, H. V. Kellberg of Fred S. James & 
Co., recently outlined the contents of 
the pamphlet on this subject issued by 
Fred S. James & Co. It covers the radio 
section of the national electrical code 
and instructions for installation, as well 
as several proposed changes to the code 
which will be considered during the 
coming year. Mr. Kellberg said that the 
vital point in the problem of the radio 
hazard is that of installation. Under- 
writers have agreed that there will be 
no increase in insurance rates on either 
buildings or contents where installations 
are being pronerly made, but that im- 
perfect installations make a distinct haz- 
ard and require a different rating. 

Mr. Kel'berg said that there has been 
considerable comment as to the inade- 
quacy of the present electrical code and 
thus many changes have been suggested 
in order to bring the rules up to date. 
One of the suggested changes is that 
each lead-in wire shall be provided with 
an approved protective device properly 
connected and located as near as prac- 
ticable to the point where the wire en- 
ters the building. The protective device 
shall be 2n approved lighting arrester 
which will operate at a potential of 500 
volts or less. It is proposed to require 
this even in coniunction with the use of 
antenna grounding switch, as this switch 
does not obviate the necessity for the 
device. It is also proposed that the 
ground wire mav be bare or insulated 
and shall be of conper or approved con- 
per-clad steel. to be run in as straight 
a line as possible to a good permanent 
ground, preference being given to water 
piping. Tf of copper it would be re- 
quired that it be no smaller than 14- 
gauge and if annroved copper-clad steel 
not smaller than 18-cauge. Gas piping 
would be eliminated for grounding. 


Suburban Rates Recalled 
PHILADELPHIA, PA., Aug. 9.— 


The new rate changes in the territory 
of the Phitadelnhia Suburban Associa- 
tion which became effective Aug. 1 were 
temnorarilv suspended Aug. 4 because 
of the strone opnosition to the new 
schedule on the part of the comnanies 
doine the hulk of the business in the 
territory of the Suburban Association. 
Within the next few weeks a meeting 
of the association will be held to con- 
sider the entire rating auestion. There 
were formerly three grades of classifi- 
cation in the Philadelphia suburban 
territorv, but under the new plan, which 
has heen put aside for the time. the 
territorv was divided into six classifica- 
tions. The National Board did the 
gradine work. and the association pro- 
muleated the rates. It took three years 
to comnlete the grading work. The 
comnanies want a rehearine on the 
dwelline house schedule claiming that 
Some rates are ton high and others not 
high enonch. Some suburban towns 
were nlaced in a classificatios that en- 
i them to the same rate as Philadel- 
phia, 





United States Manacer Whitney Pa- 
lache of the Commercial Union was in 
Chicago this week. Western Manager 
Fred A. Rye called in the field men for 
a business conference, 


The Monarch Agency. Inc., has been or- 
ganized in Chicago. Harrv Weiss, for- 
merlv with the insurance department of 
Swift & Co.. is the vice-president and 
sSeneral manager, 





Randolph Rnek, assistant manager of 
the Western Factory Association of Chi- 
cago, is vacationing in Connecticut with 
his family, 








LATE INSURANCE NEWS 














COTTON COVER IS ARRANGED 


Standard of New York With J. A. Kel- 
sey of the Tokio in Charge 
Is Licensed 


NEW YORK, Aug. 9.—The Cotton 
Insurance Association has issued for 
the Alabama Farm Bureau Cotton As- 
sociation a season cover, the business 
being placed by General Agent Albert 
J. Brame of Montgomery. The cover 
affords protection from the receipt of 
cotton at the warehouse or railway 


station until. its sale either here or 
abroad. 
* ok Ok 
; : ; 
At the suggestion of prominent 


warehousemen a meeting to consider | 


the fire hazard in storage warehouses 
and the best means of overcoming them 
will be held in the rooms of the New 
York Board this week, and will be at- 
tended by city officials, warehousemen, 
underwriters and others. The confer- 
ence follows the recent burning of the 
large storage property of the Manu- 
facturers Transit Company. 
* * 


Application has been made for a 
court review of the findings of the 
Michigan Anti-Discrimination Com- 
mission in its action against the Michi- 
gan Inspection Bureau. 

The race for Republican nomination 
for the insurance commissionership of 
Kansas is very close and may require 
an official count to determine. 

* * x 


The situation created through the re- 
cent issuance of new rates by the 
Philadelphia Suburban Underwriters 
Associat‘on w'll be considered by a com- 
mittee of Philadelphia fire company 
officials tomorrow. 

ko Ox 

License to transact fire and marine 
business has been granted the standard 
of New York by the state insurance de- 
partment. The Standard, which was 
formed by interests closely allied with 
the Tok‘o Marine & Fire, has a capital 
of $1,000,000 with a TWke surplus. 
Toseph A. Kelsey, general agent in the 
United States for the latter corpora- 
tion, will also direct the underwriting 
policy of the Standard. 2 

Hall & Henshaw have been given the 
New York City agency. 

x * * 


In the opinion of engineers of the 
National Board the conflagration 
hazard of Philadelphia is low because 
of the absence of frame build’ngs and 
the efficiency of the fire protection fa- 
cilities. 

x * Ox 

The Arkansas fire losses for July 

approximated $107.500. 
x Ok Ok 

The General Accident of Scotland 
offers present shareholders 50,000 shares 
of five nounds each at par, one pound 
five shillings to be paid up. 

x ok x 


The New Tersey Special Agents As- 
sociation will meet in Newark next 
Monday. 

kk Ok 

Fabius H. Briggs, Jr., has been 
elected ass‘stant secretarv of the North 
Carol‘na Home of Raleigh. 

* * x 


The failure of the Norske Lloyd will 
be investigated by the Norwegian Gov- 
ernment. 

x * * 

The effective date for the reduction 
of rates upon fireproof buildings in 
Tndiana has heen fixed as Sept. 12 by 
Insurance Commissioner McMurray, 
who will accord the companies a hear- 
ing in the matter at that time. 





Assistant Manager George B. Sedg- 
wiek of the Great American left this 
week for a vacation at his old home at 
Tshneming. Mich. Mr. Sedgewick was a 
local agent at Ishpeming for a number 
of years. 


North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 


Lines Written: 


Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 




















Third Edition of Valuable 
Agency Aid Now In Press 


OR nearly ten years the National Underwriter Company has 

been issuing the Dean Schedule Correspondence Course and the 
third edition of this course is just now coming from the press. It is 
strictly up-to-date, as it has been prepared by Mr. J. S. Glidden, 
assistant manager of the Chicago Board of Underwriters, to accord 
exactly with the 1921] edition of the Dean Schedule. 


This Correspondence Course gives to every insurance man in 
territory where the Dean Schedule is used, knowledge which is really 
essential if he is to understand the rate making method in use. While 
the course is not designed to make a man a full fledged rater, it has 
made it possible for more than a thousand local insurance agents of 
this country to gain a knowledge of rate making methods which has 
enabled them to give a better service to their clients, resulting in 
increased business and income for themselves. Many letters have 
been received from those who have taken the course, saying that the 
knowledge received has proved invaluable in soliciting and holding 
business, 


We have prepared a 16-page pamphlet to tell you all 
about this course, about its instructor, what it includes, 
how it may be used and how you may proceed with its 
study to the best advantage. 


May we not send you this 16-page pamphlet ? 


FIRE PROTECTION 


420 E. Fourth Street Cincinnati, Ohio 


FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio. 


Gentlemen: 


I am interested in your Dean Schedule Correspondence Course and would like to 
have you send to me, without any obligation on my part, your |6-page pamphlet, 


“BUSINESS-GETTING KNOWLEDGE,” telling all about it. 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street 








NEW YORK 


Representing Companies of Known Reputation 
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Originators and Manufacturers of 


THE ALL-FEATURE SYSTEM 


Approved by all Standards. Write for information. 


HAWKEYE LIGHTNING ROD COMPANY 


CEDAR RAPIDS, IOWA 


August 10, 1929 
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Hopes to Be Able to Fay 90 to 
95 Percent 


partment wil! be subjected to a paring 


that over $200,000 of clatms have al 


claims that remain to be adjusted. 
Mr. Brian is of the opinion that h 


of the face value of the claims. Unde 
the state law the fund is held intact un- 
til all the claims have been passed 


scaling down of them. 
claims last vear were very light, and 
there was a balance of $135,000 in the 
fund when the began. Mr. 
rian is not sure just how much money 
will be available until all of the as- 
sessors’ reports are in, but he figures 
that he will have at least $235,000 with 
which to pay out. 


season 


DEMAND FOR STRIKE 
COVERAGE IN CHICAGO 


(CONTINUED FROM PAGE 3) 





On the contrary it has been found that 
a completed building is in more danger 
than one that is only half finished. 


in arms against the Landis award are 
trying to convince property owners that 
ii never pays to have work of any kind 
done by Landis award laborers. Ac- 
cordingly, they often wait until the 


WILL HAVE TO SCALE CLAIMS 


Nebraska Hail Insurance Department 


LINCOLN, NEB., Aug. 8.—Patrons | 
of the Nebraska state hail insurance de- 
down of their coverage as the result of 
the excessive number of storms that 
have swept that state in the last month. 
L. G. Brian, head of the bureau, says 
ready been adjudicated and allowed and 


there are still thousands of dollars of 


e 
will be able to pay 90 or 95 per cent 
: 


upon, and if there ts an insufficient sum | 
the holders of policies must submit to a | 
The damage 


But such a building is not out of danger. 


The union men in Chicago who are up | 








‘STATE FUND HARD HIT| PROBLEM STILL ACUTE 


AGENTS STILL MULTIPLYING 








No Action Has Yet Been Taken to 

| Modify the Objectionable Practice 
in New Jersey 

| 

NEW YORK, Aug. 8.—Although six 


months have now elapsed sinc¢ 


the 
New Jersey Association of Underwri: 
ers mm annual session adopted a reso- 
lution strongly condemning the prac- 


tice of certain companies in appointing 
multiple agencies in various sections 
of the state, no definite plan has beep 
proposed looking to the avatement 
the practice, which is reported as 
ing steadily on the increase. 








ihe: 
Anvone 
| controlling a desirable line of business 
{} n Essex or Hudson counties has no 
| cifheulty in getting commissioned as 

} agent tor some company or its anpex, 
fand im securing full compensation 
| The broker has virtually ceased 


an 


J exist. every former middle man now 
| holding a direct agent’s commission, 
j although few make pretense of writing 
| policies cr otherwise performing th 
| dutics of the legitimate agent. The 
| strife for business is intense, and j 
| the pursuit of volume, ethics, rules and 
| regulations are thrown to the winds 
| The old established agents who havi 
| built up their business through years 
of patient and painstaking effort, are 
discouraged at the freedom with whicl 
| companies create competition for them, 
}and assert that there is little induce- 
} ment now for the local man to under- 
write, for if he declines a risk on the 
| ground of undue hazard, a competitor 
is sure to write :t and rot infrequenth 


| 
| 
| 


or the very othce the conscientious 
agent has turned it down. Agents have 
| put the matter squarely up to. their 
| companies, and the managers of the lat- 
| ter have promised to “take it up in the 
| Eastern Union.” Beyond mentioning 
| it in the councils of the Union, how- 
| ever, nothing has been done, and local 
agents are wondering “why.” 


| 














RAU HOUSEHOLD APPRAISALS 
PRODUCE “PREFERRED BUSINESS” 


— By providing a detailed record of all household effects. 
— By establishing a sound insurable value for each and every item. 


— By enabling your client to present a proof of loss based upon a 
disinterested appraisal, acceptable to adjusters, 


Every agent or broker knows the usual haphazard basis of household 
coverage — “The least is sufficient.” It is due largely to the absence 
of a proved, scientific method of determining sound values. 


At very low cost a Rau Appraisal enables your client to place insur- 
ance intelligently. In many cases you not only have increased cov- 

erage but in case of loss or damage a “satisfied customer.” 
General Sales Offices YPAVISAV Appraisals for 
4605 Clifton Ave., ORG VAP LAV A (G,» Every Purpose 
i 4, aoe Executive Offices 
Milwaukee, Wis. 





Chicago 
Tel. Edgewater 8117 





Established 1900 


See article on Household Appraisals, Nationat Underwriter, March 9, Page 1é 
Agents or Brokers write for further details 


























INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
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TIME TEMPERED STRENGTH, SECURITY AND SERVICE 

















building is entirely completed before 


attempting to destroy the plumbing, 


| 
| 
| 
| 
smash the windows, or in other ways | 
make it necessary for building owners | 
to have redone a portion of the work | 
already finished. { 


Can Be Sold Independently 


This plan of action on the part ot | 
Chicago union men has made _ local 
agents see that there is a possibility for | 
placing riot, strike and civil commotion | 
insurance outside of the blanket con- 
tract which has been taken out by the | 
citizens committee to enforce the Landis 
award. Some agents are going after | 
business wherever any part of the work | 
in the building is done by Landis award | 
men. They are pointing out that the | 
building is not out of danger after it is | 
finished. It is marked down by labor- | 
ing men as an object of attack, andj 
may be damaged to some extent at any 
time. Property owners in Chicago have | 
seen so many evidences of the gang of | 
terrorists now operating in the city | 
that they are willing to lend an ear to! 
the insurance man who has a plan for | 
protecting them. Particularly good 
prospects are those whose buildings 
have been damaged during the course 
ef construction. They are willing to be- 
heve that they are not out of danger 
after the building is finished, and in 
the great majority of cases can be 
induced to take out a riot, strike and 
civil commotion policy on their own 
account, : 








| 
Vieno Resigns Field Post 

J. KE. Vieno, special agent for the 
Morrison-Rathburn general agency in 
the Mountain field, has resigned. Mr. 
Vieno represented the Camden and Globe 
& Rutgers in Colorado and Wyoming. 
No announcement has as yet been made 
of his successor. 





BREACH OF CONDITION FORM 


Eastern Union Members Are Now Vot- 
ing on a New Clause That Has 
Been Submitted 


There has been submitted to the 
members of the Eastern Union, by the 
uniform rules and clauses committee, a 
breach of condition clause for their 
approval. This clause is to apply in 
those states where the same object is 
not accomplished by the policy form. 
t has been passed upon favorably by 
a committee of adjusters, also the coun- 
cil of rating managers and secretaries. 
tis: “When it is stipulated in this pol- 
icy that the entire policy, unless other- 
wise provided by agreement endorsed 
thereon or added thereto shall be void. 
this policy shall not be invalidated by 
a breach of conditions relating to other 
insurance: increase of hazard; employ- 
ment of mechanics; use or storage of 
hazardous articles and substances; extra 
time operations; cessation of operation: 
vacancy and unoccupancy, unless such 
breach shall exist at the time oi the 
oss or damage, and any condition in 
this policy relating to chattel mortgage 
shall apply only if a chattel mortgage 
exists at the time of the loss or damage. 
and then only as to such property as 


shall be covered by a chattel mortgage. 





Schuyler Agency’s Picnic 


The Gerald L. Schuyler general agency 


| of Denver tendered a pienic to its Den- 


ver local agents and their families last 
week. It was held at Pahaska Teepee 
on Lookout Mountain in the Denver 
Mountain Parks and was a most enjoy- 
able affair. The Schuyler general agency 
represents the Connecticut, County Fire. 
Equitable, California, Cleveland Na- 


tional, Granite State and Utah Home for 
the Mountain States. 
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INTEREST IN STRIKE AUTO CLAIMS 


| 

Chicago’s street car and elevated rail- 
way tie-up was short-lived, lasting but | 
six days, and for this reason the feared 
jisarrangement of automobile policies 
has been prevented. However, the re is 
some question as to the handling of 
claims arising from accidents incurred 


during the one week strike, involving | 
‘ysured cars that were used to trans 
port passengers to and from work. 


Though no claims are known to have 


been filed as yet under such cases, it is 
an angle of automobile underwriting 
that caused considerable interest and 
was the basis of much thought. With 
traffic tied up throughout the city, there 
were thousands of pleasure cars used 
as “jitneys,” carrying people about the 
city for a small charge. There were 
also hundreds of trucks used to carry 
factory and store employes, some owned 
hy the employer, others hired for the 
purpose. , a _ 

Under policy provisions, the entire | 
automobile policy becomes void, includ- | 
ing fire and theft, if the car is used for | 
livery purposes, which was the case | 
when used to carry passengers tor a 
charge. It was held by some that the 
policy was not only invalidated by the 
charging of a single fare, but that it 
remained void after that as a result. It 
is believed by most, however, that the | 
only cases to be considered would be 
those under which claims arose during 
the week thus used. It was an emerg- 
ency and the companies would not seek 
to take advantage of the conditions by 
voiding all such policies. Where claims 
should arise during the period used as 
livery without permit, however, it is 
probable that the claims would be re- | 
jected as under the policy rights. ‘This, 
of course applied only to passenger 
cars, carried as pleasure cars and op- 
erated for hire. Where passengers were 
carried without charge, the policy con- | 
ditions were not violated and where a 
livery permit was granted it was ac- } 
ceptable. It is not believed, however, 
that there will be many, if any at all, 
such claims to handle, for the reason 
that the better cars were not being 
used, except in few isolated cases, as 
jitneys. Under the present careful se- 
lective underwriting being practiced by 


all offices, it is probable that the class | 
of people who turned their machines | 


into the money-making channels were 
not on the books. Thus, there were 
probably few insured cars being used 
as jitneys, which, although unfortunate 
for the public interests, will practically 
eliminate claims caused by the strike 
emergency. 

The trucks used to carry employes 
did not so greatly affect the insurance. 
In the case of the truck owned by the 
employer to carry his own people, the 


insurance was not affected and no addi- | 


tional cover was required. However, in 
the case of the truck hired by the em- 


ployer to carry his employes cover was | 
required in the name of the employer | 


and not of the truck 


owner. 


There was not much business written, 
however, as there were not many who 
thus hired trucks and the business was 


not especially desired by the companies. 
. oe: 
WORK ON SAFETY COMMITTER 
\ number of the insurance men are 
serving on the new safety committee 
that has been appointed by the City 
Club of Chicago to investigate the sub- 


ject and to see what can be accom- 


These | 
Cases were accepted on a livery basis. | 


plished in reducing hazards to life and 
limb along practical lines. This is a 
new movement of the Cty Club. C. 
M. Cartwright of THr Nationa, Un- 
DERWRITER is chairman of the committee. 
Lyman M. Drake, Jr., of Critchell, Mal 
ler, Whitney & Barbour is 
Other people interested in 
who active on the 
Clarence S. 
Wh.tney & Barbour; James |. Loeb of 
Klee, Rogers, Wile & Loeb; Thrasher 


are comunittee 


are 


Hall, the adjuster: Ben F. Webb, of 
; W. A, Alexander & Co.; | Frank M. 
Rice of the Motor Car-United Under- 


writers: George Gannon, the attorney, 
who was formerly manager of the 
surety department of the Fidelity & 
Casualty. 


* 


CHICAGO PREMIUM RETURNS 


Additional premium returns on busi- 
ness written in Chicago in the year end- 
ing June 30, 1922, based on figures filed 
with the city collector for tax purposes, 
are subjoined. This week's figures in- 
clude those of several mutuals and it is 
interesting to note the trend of their 
business. With few exceptions the 
mutuals reporting this week show tre- 
mendous decreases from last year’s re- 
port. The entire showing is spotty, 
some companies experiencing increases 
and others decreases. The new figures 
are as follows: 


1921 

Arkwright M... 8,679 
PG oe Sse aN 87.524 
Balt } | are 746 
Blackstone M... 5,028 
Com. Un. Eng...390,985 
Com. Un. N. Y..101,958 
Connecticut 

Cot. & W. 





Dubuque F. 


Indus, 





Keystone M. $,091 
Manton Mut, 1.3 
Merc. Mut. ..... 2,82 
Merch. Mut. .... 3,872 
Merch. & Man. M. 2,900 
Mill Own. M. 14,738 
Narragansett 2,244 F 
Piwee. DOGG. wae 1,022 136 
Ohio Und. M.... 2,134 2,58 
a) eee 147,448 Wir 
Paper Mill M.... 506 4; 
Phil, Mir. M..... 7,202 os 
Phoenix, Conn..170,569% 2 6 | 
| Rub. Mfr. M.... 1,548 7.95 
Standard M. 1,120 8,348 
Union, Eng. .... 77,641 
What Cheer M,. 950 8,87 
Wore. Mfr. M... 1,011 2 | 
| 
* 
OBJECT TO THE PROGRAM 


Chicago local agents do not antici- 
pate that the joint large cities commit- 
tee of the Western Union and Western 
Insurance Bureau will be able to have 
any program adopted to decrease the 
acquisition cost that will meet with ap- 
proval by the majority. Many com- 
panies having well established Class 1 
agencies in Chicago rebel at the effort 
to confine representation to two agen- 
cies which must include the underwrit- 
ers annex of the parent company. That 
in itself is enough to cause trouble. 
Powerful opposition of course, will be 
brought if any attempt is made to im- 
pair the business of the Class 2 agents 
or reduce them numerically. The rec- 
ommendation of the joint committee to- 
gether with that of the Chicago agents 
was that the commissions to Class 1 
agents on preferred business be in- 
creased 5 percent. 

This would give an overwriting com- 
| mission of 10 percent on Class 2 busi- 
ness. Companies that have built up a 





in Chicago, Cook 


Inspections 


Public, herewith te: 

mittees and all those w 
23 yearsin this field. 

ffice with Jos. C. Knight & Co. 

1568 Ins. Exchange, CHICAGO, ILL. 








This inspectorate very properly gauges the expectancy of fire. 
tisks and intelligently anticipates events before they occur. 
signed sells this talent to companies, agents, brokers and the business 
ndering counsel to all State Insurance Officials, Legislative and Municipal Come 

ho formulate insurance laws designed for the public weal. 
—Dixit et Fecit 


Phone Wabash 3033 


County and the Greater Metropolitan District, 


The under. 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 
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Pellet of Critchell, Miller, | 
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Remember 


GREAT 
HEART? 


admired by ene- 
mies as well as 


frier ds—the Real 











on it to yield an income. 


But should a young 


man could not borrow money 


of the superior service and 


Fire 8 Marin 
22 Garfield Place 











American, * ‘Teddy 


Roosevelt.” 


He once said, in an address directed at the young men 
of his country, ‘Real Estate is the basis of all wealth.” 

Generally speaking. there are two kinds of real estate 
—1improved and unimproved. Unimproved real estate as 
such is valueless. There must be a building of some sort 


man buy a house and lot. and 


should the house burn down uninsured, the young man 


would strongly denounce the ownership of land. All buildings should 
be insured against fire and tornado. 


As a matter of fact, the young 
on his house if it were not so protected. 


mpress this on the man you are seeking to insure. Then tell him 


protection afforded by a policy taken 


out with the Eureka-Security Company. 


“OHIO'S OLDEST STOCK FIRE INSURANCE COMPANY” 


The EUREKA-SECURITY 


e Insurance Company 
Cincinnati, Ohio 
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profitable Class 2 plant will not submit 
to any rule that will tend to give the 
Class 1 agents greater privileges than 
now. The Class 2 business has 
profitable and is well liked by 
panies, 


com- 


So far as extending Class 1 territory | 
to Halsted Street on the west, Chicago |} 


avenue on the north and Twelfth street 


on the south, there is not much objec- | 


tion to it as there are but few Class 
2 agents in this territory that would be 
affected. 

i + 
INSURANCE 


PRAISES LIFE MEN 


It was of interest to note that in the 
address given before the gathering cele- 
brating the cornerstone laying of the 
Illino s Life in Chicago, Superintendent 
Houston of the Illinois department ex- 
pressed a preference for the methods 
of Ife insurance officials in handling 
business details in connection with the 
department. He said that the life offi- 
cers were at all times the easiest group 
of insurance men to deal with and they 
seldom created any confusion in de- 
partment affairs. 


* * x 
TO INSTALL SPRINKLER EQUIPMENT 


It is planned by Morris & Co. to 
install sprinklers in a number of their 
leading plants. It is probable that the 
co npany’s properties in Chicago, East 
St. Louis, St. Joseph, Mo., and Kansas 
Citv, Kans., will be equipped. It is 
stated that the East St. Louis plant 
alone wil have 20,000 heads. 

Practically all of the leading plants 
of the Armour Packing Company have 
been equ pped with sprinkler protection. 

* x 


FOUR LIFE MEMBERS THIS YEAR 


The life members class of the Fire 
Underwriters Association of the 
Northwest this year will be very small, 
only four qualifying, they being Thom- 
as E. Gallagher of the Aetna; W. C. 
Boorn, assistant western manager of 
the Hartford: C. F. Snyder, vice-presi- 


been | 


dent of the Henry Clay, and W. P. 
| kobertson, western manager of the Al- 
| liance of Philadelphia. 

*k *k * 
THREE COMPANIES JOIN 
| 

The following companies have beer 
elected to Farm Association member- 
sh.p: Amer.can Alliance, Great Ameri- 
can and Massachusetts Fire & Marine 

* * 


HOT BASEBALL GAME 


| 
| 
| 
} 
| 


| In one of the most closely contested 


| baseball games ever played in the Chi- | 


| cago Insurance Baseball League, the 
| Royal team, champions of 1921, de- 
| feated the London & Lancashires by 
| 1 to 0. There was but one error made. 
Shanklin, pitching for Manager Erwin 





| 





Law’s boys, and Van Dine, for Man- | 
ager C. E. Dox’s classy team, pitched 
great ball. It was a beautiful game 
from start to finish. The score: 
Royal 
Players. AB R HSBSHPOA E 
Hoffman, if. ..... .s @ 6: 0 8 67s 
Oldfield, 3b ..... 5s €¢€ 688 t &e 
Pawnee, 68. ...5 £ 2 8 2 Oo 3 24 
OWRIE. GC wucicens 402 0 011 0 0 
Westies, 4b..... 2 8 & 2 8 8 26 
Burke; 2B... os 66.4 ee Se Se TS 
Schule, €f. . 2... 28 08 @ 0 0 8 
J | a Ae 3 000 0 0 0 0 
Shanklin, p. oe 2 2 8 2 tee 
oi 3 227 22-3 
London & Lancashire 
Players. AB R HSBSHPO A E 
Scumuck, cf. ...c# 0 2 0600 3 0 8 
Pettinger, lb. ... 4901 007 0 0 
Bukowski, 3b..... 4 0 1 00 01 0 
Tragung, G& .... 3 © 1 @ 0613 1 6 
Van ine, DB .«.... 3 8 1 €¢ 0 2 1.8 
peneem. 2m ..:- 8 @ Lis é 6 
2 ae a 000000 0 
Newman, rf, .... 4 00 0010 0 
Redemski, ss..... 4 0 0 0 0 0 0 0 
33 0 61 027 7 0 
Three-base hits—None. Base on balls 
—Off Shanklin, 3; off Van Dine, 1. Left 
on bases—Royal, 10; L. & L., Passed 
balls—None. Two-base_ hits—Drimalla. 
Struck out—By Shanklin, 11; by Van 
Dine, 11. 
12 3 4. 7 4 oh 
ROVAL 2.22.0 000100 0 0 #0—1 
. & lL. ....0 0 0 0 0 0 0 0: 0-0 


| 


| Prevention Exposition to be held Oct. 


se 











By G. A. 
PLAN FIRE PREVENTION EXPOSITION 





Manufacturers of fire-resistive mate- 
rials and of fire-fighting and retarding, 
apparatus, for the first time, will have 
the opportunity of tak.ng part in a Fire 


2-7, National Fire Prevention Week, at 
the Twenty-second Regiment Armory, 
New York City, where will be shown, 
by exhibit and demonstration, what a 
vita! part in the fight against the great 
annual fire loss is played by fire-safe 
iuaterials and apparatus. 

The exposition originated with the 
fire prevention committee of the Na- 
tional Association of Insurance Agi @ts 
as part of its program of fire prevention 
activities. It has been endorsed by the 
National Fire Protection Association, 
the National Association of Credit Men, 
by President Frank G. Reynolds of the 
International Association of Fire Engi- 


neers, the National Board and other 
associations. 
A. E. MacKinnon, 405 Lexington 


avenue, New York, is chairman of the 
exposition committee; James T. Catl'n, 
Jr., Danville, Va., chairman of the fire 
preventon committee of the National 
Association of Insurance Agents, and 
Frank W. Lawson of Baltimore, re 
sional chairman of the fire prevention 
committee, with Mr. MacKinnon, com- 
pose the exposition committee. 
Oe 


COMPLAIN OF LAUNDRY 


Companies are complaining that 
there have been numerous losses in 
modern steam laundry plants recently. 
It has been found in _ investigating 
claims of this character that the steel 
dryers used are responsible for most of 
the fires. An up-to-date laundry uses 
steel dryers almost exclusively. The 
clothes placed in the dryers are sub- 


HAZARD 





jected to a terrific heat, and when 


WATSON 








removed are so hot that it is necessary 
for the employes handling them to yse 
heavy gloves. After being removed 
from the ¢ryers, the clothes are usually 
placed in wicker baskets, and it is dys. 
ing the time that the laundry is cooling 
off in the baskets that a fire usually 
takes place. ; 

It is the opinion of a number of ad. 
justers that the heat in the steel dryers 
is too great, and that the present pro- 
cess is dangerous. Laundry fires are 
not so frequent in establishments that 
are using more ant’quated equipment. 
Some companies which have had sey- 
eral laundry losses declare that they 
will not write business where the most 
modern type of steel dryers are jp. 
stalled. 


3 

JAMES DENIES SALARY PLAN USED 

President Alferd F. James of the 
Northwestern National of Milwaukee 
has denied the rumors current in fire 
underwriting circles to the effect that 
the Northwestern National is consid- 
ering any change in the form of pay- 
ment of New York local agents of the 
company. Reports circulated in the east 
stated that the company was contem- 
plating the establishing of salaried 
agents throughout the state, instead of 
the usual commission payment agents. 
President James stated that the only 
salaried agent in New York state at 
present is the manager of the New 
York branch, in New York City, and 
that no plans for any other than the 
commission form of payment for agents, 
are being considered by the company. 

* * Ok 


PLANNING FOR THE MERGER 


Preliminary to the conclusion of the 
intended merger of the Un'ted States 
Lloyds and the Washington Marine, 
both of New York City, the state in- 
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surance department is conducting an 
examination of the two offices. Under 
the terms of agreement the assets and 
ljabil.ties of each institution and its net 
surplus is to be determined by the in- 
surance department and the actual 
yalue of the shares ascertained. Once 
this data be in hand the amalgamation 
will proceed. The capital of the United 
States Lloyds is to continue at its pres- 
ent figure of $800,000; the funds of 
absorbed Washington Marine being 
taken over and added to net surplus. 
All present stock of the United States 
Lloyds ‘s to be cal‘ed in and new shares 
issued both to its stockholders and the 
Washington as their respective inter- 
ests are shown to exist. It is also 
understood that the Washington Ma- 
rine interests will have representation 
upon the management and the director- 
ate of the enlarged corporation. 
* * * 
STILL HANDLES DEPARTMENT 


Although he resigned the manage- 
ment of the aircraft department of the 
Home of New York to engage in the 
insurance brokerage business on his 
own account some days ago, E. Stock- 
ton Martin will continue to supervise 
the writings of the company for a time, 
at least. When the Home entered the 
aircraft field in December, 1919, Mr. 
Martin, who had previously been as- 
sociated with the company’s automobile 
branch, was chosen to manage the new 
department, a post he has since con- 
tinuously held. He has an_ unusual 
knowledge of aircraft underwriting and 
had this department of insurance de- 
veloped, as it gave promise of doing, 
Mr. Martin would unquestionably re- 
mained in the line. The general busi- 
ness depression, however, induced him 
to launch into the brokerage field, in 
which he will specialize in handling 
liability schedules. 


NEW MISSISSIPPI COMPANY 





Commerc’al Standard Fire Being Or- 
gan‘zed to Write Participating 
Policies—Agents Hold Stock 





JACKSON, MISS., Aug. 9.—Ap- 
proval has been given by the Missis- 
sippi department to the charter of 
incorporation of the Commercial Stand- 
ard Fire of Meridian, Miss. The com- 
pany proposes to write fire and miscel- 
laneous property lines when it accumu- 
lates a paid-in capital of $50,000, and a 
similar amount of surplus. J. B. Gras- 
sett is president and J. C. Lhoyd, secre- 
tary. Mr. Grassett is a well-known mu- 
sic publisher and the head of the Gras- 
sett Company which operates a number 
of music stores in Mississippi. Mr. 
Lloyd was formerly Mississippi special 
agent of the Hanover. The new com- 
pany will require all of its agents to 
own a minimum of 5 shares of stock. 
Its by-laws provide that a rider shall 
be attached to each policy agreeing that 
its policyholders shall share in the prof- 
its of the company. 


Laboratcries Work Expanding 


LONDON, ENG., Aug. 4.—An ar- 
Tangement has been entered into be- 
tween the Fire Offices Committee, Lon- 
don, and Underwriters’ Laboratories, 
covering the examination at facto-ies 
and labeling of fire appliances mana- 
lactured in England intended for export 
to North America, the service being 
identical with that rendered by Under- 
writers’ Laboratories for goods manu- 


lactured in Canada and the United 
States, 


James V. Yarnell, for the past 18 
months insurance editor of the “New 
York Commerc‘al.” will retire from the 
Post to assume the management of a 
branch office at Philadelphia for the 
Journal of Commerce & Commercial 
Bullet'n.” He wll look after a'l of the 


’ e . . 
Paper's interests in the latter city, rep- 


resenting it both for news and for busi- 
ness, 








| CHANGES IN THE FIELD | 














ROYAL EXCHANGE CHANGES 


Ohio, lIilinois, Iowa, Indiana, Ten- 
nessee and Kentucky Fields 


Affected 





agent of the Royal Exchange in In- 
diana, has been assigned the Ohio field 
and will have his headquarters at Co- 
lumbus. He is a son of General Agent 
James B. Tallman of Chicago. Young 
Tallman has had rating experience with 
the Indiana Inspection Bureau and the 
Illinois Inspection Bureau. He is a 
young man of fine promise. John Bauer 
of Chicago, who.had Illinois and Lowa, 
will now have charge of Illinois and 
Indiana. A. H. Stokes of Minneapolis, 
special agent for Minnesota and South 
Dakota, will take lowa. General Agent 
C. D. Livingston of Detroit will have 
personal supervision over Tennessee and 
Kentucky, until arrangements can be 
made for those states. 


J. W. Tallman of Chicago, special 





W. S. Rattelman 


W. S. Rattelman, formerly with the 
United American of Pittsburgh, has 
been appointed special agent of the 
Home of New York for western Penn- 
sylvania, with headquarters in Pitts- 
burgh. The appointment was made by 
H. S. Poole, secretary of the Home, 
who visited Pittsburgh last week. 


W. A. Camp 


W. A. Camp, who has been special 
agent for the Royal in Tennessee for 
the last three years and previous to 
that was in the southern department 
office, has been appointed special agent 
for the Royal in South Carolina, with 
headquarters in Columbia. He will take 
over the new work on August 15. Mr. 
Camp succeeds the late S. T. Spark- 
man. 


M. C. Miller and W. P. Fishback 


Milton C. Miller of Louisville, Ky., 
has been given active charge of Ken- 
tucky for the Royal, succeeding W. P. 
Fishback, who has resigned as special 
agent. Mr. Fishback has been with 
the Royal for over 20 years and has 
resigned in order to take up personal 
business matters. 


John R. Chasel 


John R. Chasel has been appointed 
state agent of the State of England for 
Ohio, Kentucky and Michigan. He will 
make his headquarters in Columbus, O. 


P, A. Enck and H. V. Schnitzler 


Paul A. Enck, who has been special 
agent of the Home Fire & Marine in 
Wisconsin and Minnesota, has resigned. 
Hereafter, State Agent E. St. Clair 
Snyder and Special Agent John W. Ol- 
son will have charge of both the Fire- 
men’s Fund and the Home Fire & 
Marine in Minnesota. 

Harold V. Schnitzler, formerly spe- 
cial agent of the Twin City in Minne- 
sota, has been appointed special agent 
of the Firemen’s Fund and Home Fire 
& Marine in Wisconsin. He will assist 
State Agent R. J. McIntyre. He is a 
son of Theodore Schnitzler, state agent 
of the Fidelity-Phenix in Wisconsin. 








Mrs. Ada B. Knox, wife of Secretary 
Tohn B. Knox of the Phoenix of Hart- 
ford, died Aug. 3 following a long ill- 
ness. Mrs. Knox was widely acquaint- 
ed among the insurance fraternity. 


A charter has heen granted to the First 
National Underwriters Agencies, Inc., 166 
West Jackson Blvd., Chicago. The in- 
corporators are R. M. Ayres, Paul E. 
Price and A. A. McKinley. The new firm 
will conduct a general insurance agency. 
Mr. McKinley was formerly president of 
the Merchants National Fire of Chicago 


National. 


A Company Is as Strong as its Agency Force 


The Omaha Liberty Fire Insurance Company is 
making splendid progress through the cooperation 
of its loyal agents. 








Admitted Assets January 1, 1920.............. $308,047.16 
Admitted Assets January 1, 1921............ .. 689,437.18 
Admitted Assets January 1, 1922........... ... 774,271.56 
Gain in Admitted Assets During 1921.......... 85,234.38 


Omaha Liberty Fire Insurance Company 
Omaha, Nebraska 


P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 








INCORPORATED, 1\7/94, 
“Insurance, Company 


Stars: OF PENNS ya yWaANIA, 


308-310 WALNUT SI. PrtiLavch Prin, Pa. 


GUSTAVUS REMAK, Jr.. President 


JOHN J. P. RODGERS, Sec’y & Treas. 
WAITE BLIVEN, Vice-President 


SAM’'L P. RODGERS, Asst. Secretary 


TOTAL ASSETS 
$5,038,142.66 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 





CASH CAPiTac $1,000,000 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
SURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
Fire Tornado Farm Hail 


Automobile Tractor 








Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 


314-320 M. B. A: Blidg., Mason City, Iowa 


. E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 








INCORPORATED 1720 


RovAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 
United States Manager 


GAYLE T. FORBUSH, 
Associate Manager 


ARTHUR WALLER, 
Assistant Manager 








which later merged with the Marquette 





THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, - - - - DETRO T, MICH. 
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-Acquisition Cost a Big Question 


ACQUISITION cost in the fire insurance 
business is the outstanding question be- 
fore managing underwriters at the present 
time, and the issue is pressing insistently 
for solution. Six prominent governing or- 
ganizations, the NATIONAL Boarp, WEst- 
ERN Union, WESTERN BurEAU, EASTERN 
Union, Paciric Boarp and the SoutH- 
EASTERN UNDERWRITERS ASSOCIATION have 
each appointed a special committee to con- 
sider the matter which is being talked of 
informally whenever and wherever man- 
agers chance to meet. As the companies 
represented in these organizations are in 
a majority of cases the same, the commit- 
teemen would be able to speak advisedly 
and uniformly so far as the policies of 
their respective offices are concerned, and 
as association representatives could ad- 
vise as to the 
various fields. 

It is felt that allowance 
might be made for conditions obtaining 
in the different territories, 


particular needs of their 


while some 
uniformity of 
action is desirable the country over, and 
for that reason an effort will be made 
to hold a joint gathering of all the asso- 
ciation men, so that the expense problem 
may be threshed out from the broadest 
possible angle. A date for a general meet- 
ing was suggested but because of the va- 
vation season it proved unacceptable. In 
a further effort to get together Sept. 
9 has been tentatively fixed as the meeting 
date. It is hoped to arrive at least upon a 
basis of agreement before the meetings 
of the WESTERN Union and the EASTERN 
Union take place in Manchester, Vt., 
Sept. 19-22. 

By acquisition cost in fire insurance is 
really meant agents’ which 
constitutes more than one-half of the gen- 
eral expense element of the companies. 
The opinion is general that existing com- 


commissions, 


missions, especially those obtaining in the 


“excepted cities” can and should be scaled 
and the best means of attaining such re- 
sult is the question that will be taken up 
by the associate representatives. The 
EastERN Union, WESTERN UNION and the 
WesTERN INSURANCE BuREAU have gone 
upon record as holding acquisition cost 
too high and recommending some reduc- 
tion. 

discussed the 
frankly with the agents at 
Chicago and the latter have 


The western men have 
matter very 
been sympa- 
providing the 
mangers would couple with it a_ strict 
limitation of 


thetic to the proposition, 
agency representation, the 
local men maintaining that if they were 
protected from excessive competition of 
this character the volume of premiums 
they would be able to secure would justify 
them in accepting a reduced scale of com- 
pensation but not otherwise. 

This position of the agents compels con- 
sideration of the underwriters annex 
question and of multiple representation by 
individual companies. Companies without 
annexes, though there are few such today, 
are inflexible in their determination to 
enjoy equal agency 
maintaining 


representation with 
offshoots and assert 
they will hold out for such privilege re- 


those 


gardless of company or agents associa- 
tion regulations. 

The Nationa Boarp has nothing what- 
ever to do with rate making or commis- 
sion regulation and its appointment of a 
special committee to consider the latter 
question at this time 
from the 


follows a request 
CONVENTION OF IN- 
SURANCE COMMISSIONERS that it do so. 
The commisioners have been reviewing 
the problem for months and feel 
that existing acquisition costs are entirely 
too high and must come down. 


NATIONAL 


some 


‘*Free’’ Advertising 


THE free advertising bug has bitten the 
life insurance business. There are those 
who want a mob attack on the editors of 
the country and those who would make 
an organized assault. It is a sort df dis- 
ease that strikes every business at some 
Sometimes it 
forerunner of a chronic case of 
paid advertising. 


stage of its development. 
is the 
Sometimes it immu- 
nizes the victim against any and all forms 
of publicity. 

It isn’t going to be as free as some 
people think. The editors will see to 
that. They have always been on the 
alert to stamp out press agents as they 


were formerly called or propagandists as 
they have been more recently termed and 
backing them to the limit are the adver- 
tising men. The latter can’t sell space 
when editors give it away so they exert 
their influence against gifts. 

Most of the attempts to secure institu- 
tional publicity are going to be foiled. 
When the ” don’t go into 
the waste-baskets they will undergo severe 
operations with a blue pencil serving as 
the surgeon’s instrument. The germs 
that were previously introduced into the 
articles for the purpose of infecting read- 
ers with a desire to grab their phones 


“contributions 
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and put in rush calls for insurance agents 
are going to be cut out before the arti- 
cles appear in print. Editors are not 
such easy marks as some people seem 
to think. 

And what is the value of a lot of patter 
in the 
appraise 


reading columns? Some people 
it highly but many experienced 
advertising men assay it as ore of too 
low value to warrant smelting. You can’t 
introduce into it the pull that makes paid 
advertising pay. It is like the fable with- 
out the moral, the bee without a stinger, 
the dog without teeth, the cat without 
claws—interesting, may be, but impotent. 


The advertising of insurance of any 
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kind that will get results will be paid for 
in good dollars. It won’t be accepted as 
space fillers—the need of them in news- 
papers has gone the way of the dodo bird, 
It won’t be slipped over on the editors— 
they’ve cut their eye teeth. It won't be 
wedged in on any plea of duty to readers 
because insurance benefits them—even 
churches have to pay for advertising now. 
adays. It won’t be rolled in on cigars— 
the politicians wore that method out years 
ago. 

Let it be hoped that the business oj 
insurance will not be stultified in the eyes 
of the newspaper editors by misguided 
efforts to get for nothing something that 
has a definite market value. 


PERSONAL SIDE OF THE BUSINESS 


Denisies Manager S. H. : nana 
of the Royal in its western department 
and his family had a miraculous es- 
cape from death as they were in their 
Franklin sedan going up to Plum 
Lake, Wis., the other day. A man 
driving a Ford suddenly came out of a 
country lane, leading into the main 
highway. He gave no signal of his ap- 
proach. Mr. Quackenbush was at the 
wheel and en deavoring to escape a col- 
Histon he swerved to the right, resulting 
in the automobile turning turtle ‘in a 
ditch. 
were Manager Elwin W. Law. and 
Royal A. Buckman, superintendent of 
the automobile department of the 
Royal, in Mr. Law’s car. 
off the 
enbush family 
car. Mr. 


from the demolished 
Quackenbush, his wife and 
daughter Emma, who is librarian of 
the Fire Underwriters Association of 
ihe Northwest in Chicago, were 
siderably injured. All received medical 
attention and afterwards were taken to 
Plum Lake. Mr. Quackenbush’s car 
was completely demolished, except the 
eng ne. 


Mr. i represents the conservative 
element in Wisconsin, as opposed to 
the socialistic crowd 


Richard E. Vernor of Detroit, state 
agent of the Liverpool & London & 
Globe, who in a few weeks will take 
charge of the conservation and fire pre- 


| vention department of the Western Ac- 


| tuarial 


Following the Quackenbush car | 


They ripped | 
top and extricated the Quack- | 


con- 


Mr, Quackenbush has full faith in the | 


indemnity and service of the 
following this accident. 
surance in that company, carrying a 
collision policy. Inasmuch as Manager 
Law witnessed the accident and there- 
fore had first hand information, he 
waived all formalities, acted as adjuster 
himself, 
partment, and 
bush car. 


Royal 
He had his in- 


replaced the 
When Mr. Quackenbush and 


telegraphed to the western: de- | 


Quacken- | 


his family finally arrived at Plum Lake, | 


they found a brand new Franklin car 
there awaiting them. This convinced 
Mr. Quackenbush that the Royal has 
the proper idea of real service to claim- 
ants. 

Plans are being laid by field associates 
of S. E. Bickford to give him a com- 
plimentary cinner in Richmond the lat- 
ter part of this month before he leaves 
for New York on Sept. 1 to enter upon 


new duties as assistant general agent of | 


the eastern and southern department of 
the Norwich Union, with which com- 
pany for the past 25 years he has been 
connected as special agent in Virginia, 
West Virginia, North Carolina and the 
District of Columbia with headquarters 
at Hampton, Va. Mr. Bickford is a 
former president of the Virginia Fire 
Prevention Association and of the West 
Virginia Fire Underwriters Association. 
He has also served as a member of the 
Virginia committee of the Southeastern 
Underwriters Association. He is very 
popular with his associates in the field. 

Thomas M. Purtell. 
sin state fire marshal, is chairman of 
the campaign committee that is back of 
John F. Baker, who is a candidate for 
attorney-general of Wisconsin on the 
Republican ticket. Mr, Baker was for- 
merly attorney for the Wisconsin state 
fire marshal’s department when Mr. 
Purtell was state fire marshal. Mr. 
Baker is now assistant attorney-general 
and is regarded as a very able man. 


former Wiscon- 





Bureau, gave a very forceful 
talk before the Kiwanis Club of South 
Haven, Mich., last week. He presented 
in concrete form some facts as to the 
fire loss and how to meet it. 


James Marshall, secretary of the 
Northern of New York, who has been 
in Europe for the benefit of his health, 
has returned to his desk much improved 
in his physical condition. 


J. F. Van Riper, United States branch 
secretary of the Norwich Union Fire, is 
again at his desk in New York City 
atter a month’s vacation trip to the 
Pacific Coast. Traveling to Vancouver 
via the great lakes, and through the 
Canadian Rockies, the return was by 
way of Yellowstone Park, Pikes’ Peak 
and Salt Lake City. An unusually keen 
and intelligent observer, a lover of na- 
ture and with rare descriptive power, 
Mr. Van Riper’s narration of particulars 
of the trip is scarcely second to making 
the journey oneself, 


Daniel J. Harrigan, Illinois state 
agent of the St. Paul F. & M., aston- 
ished his compatriots last week by 
capturing the 100-yard dash at the 
outing of the company’s field force at 
the home office. Mr. Harrigan had 44 
competitors but he showed his heels to 
all of them. As he tips the scales at 185 
pounds he was regarded as out of the 
running, but he proved to be very fleet 
of foot. 


William J. Grier of the North Brit- 
ish & Mercantile has accepted the in- 
vitation of the officers of the Insurance 
Society of New York to deliver two 
lectures on “Chemical Fire Hazards” 
before the senior class of the Insur- 
ance Institute of America on Feb. 15 
and March 1. 


Fred C. Gustetter, assistant secretary 
of the Phoenix of Hartford, will, on 
Sept. 10, celebrate his 40th completed 
year with the company, having entered 
its employ in the old general agency at 
Cincinnati, O. 

Clifford Depuy, publisher of | the 
“Underwriters Review” at Des Moines. 
has been made a member of the com- 
mittee in charge of the pubiication, oi 
“International Rotary” for the ensuing 
year. This is the officiai publication 0! 
the Rotary Club. Mr. Depuy has beer 


an active member of the Des Moines 
Rotary Club for a number of years and 
served one term as president of the or- 
ganization. 
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STATE SUFFERS HEAVY LOSS 


Buildings at State Fair Grounds at 
Columbus Worth $750,000 Burn, 
With No Insurance 
COLUMBUS, O., Aug. 8.—Nearly 
$750,000 of property belonging to the 
state of Ohio went up in smoke Friday 


when seven of the largest buildings at | he 
| gle roof in the state. 


the State Fair grounds were destroyed 
by fire. Not only were the buildings 


destroyed but an immense amount of | 


equipment also was lost in the destruc- 
tive blaze, the cause of which is un- 
known. 

Whether troops. stationed at the 
grounds in readiness for instant duty in 
the coal fields, started the fire with 
carelessly thrown matches or cigarettes 
or whether it started spontaneously 
from paint and chemicals stored in one 
of the buildings is only problematical. 
Small water mains into the fair grounds 
rendered the work of the Columbus fire 
department, one of the best equipped 
departments in the country, almost use- 
less and the fire fighters could do little 
but watch the buildings go. 

In line with the policy of the state, 
no insurance was carried on cither the 
buildings or equipment, so that the loss 
must be borne entirely by the state. It 
is the second conflagration involving 
great loss to taxpayers to occur in Co- 
lumbus in little more than a year. The 
city hall of Columbus was completely 
destroyed June 12, 1921, and as in the 
fair grounds fire no insurance was car- 








ried on the building. The loss on that 
occasion was estimated at $125,000. 
Millions of dollars of the taxpayers’ 
money is sunk in state buildings in Co- 
lumbus. No insurance is carried on any 


of them and in many instances small 
water mains would render the work of 
the fire department almost vain. In- 


cluded among the buildings considered 
as an extra hazardous fire risk is the 
state hospital for the insane, said to be 
one of the largest buildings under a sin- 
This building is 
located in the outskirts of Columbus 
with only comparatively small water 
mains leading to it. 


Accept Kemp’s Resignaticn 


CLEVELAND, O., Aug. 8—At a meeting | 


of the board of trustees of the Fire In- 
| Surance Club of Cleveland last week the 
resignation of Archibald Kemp, manag- 
ing underwriter of the Cleveland 
National Fire, was accepted. Mr. Kemp 


presented his resignation 60 days ago, 
after a number of meetings with the 


board over proposed changes in the rules 


of the organization which he had sug- 
gested, but which the board refused to 
adopt. 


Mr. Kemp claimed that these rules pre- 
vented the appointment of persons en- 
gaged in real estate and other lines of 
business as policy-writing agents by his 
company which thus failed to secure the 
amount of Cleveland business he 
ought to have. 
sented in some 
is understood to 
tairly good 
the city. 


The company was repre- 


been receiving a 
premiums from 


have 
volume of 


The trustees made several suggestions 


as to the increase in the number of rep- 
| resentatives the company might secure 





felt it | 


very good agencies and | 


and proposed to aid as far as practical 
along this line, but Mr. Kemp finally de- 
cided that, without the proposed changes 
he would withdraw. Of course the trus- 
tees regret this move, but they could not 
see their way clear to liberalize the rules 
and regulations which they said would 
give all other companies the same ad- 
vantages the Cleveland National would 


gain and which would be of no particular | 


advantage to any of them individually. 


Ohio Fire Losses 


COLUMBUS, O., Aug. 8.—Fires and fire 
losses in Ohio showed a remarkable fall- 
ing off in May and June of this year as 
compared with the same months last 
year, according to a bulletin just issued 
by State Fire Marshal Dykeman. 

May 1922, had 268 fires with property 
loss of $387,336, while the same month a 
year ago registered 387 fires with a prop- 
erty loss of $548,928. June, 1922, showed 
99 less fires than the same month in 1921 
and the property loss fell from $489,213 
to $393,097. According to Mr. Dykeman 
the improved showing is due largely to 
the exercise of more care among property 
owners themselves, respect for property 
rights by campers and hunters, and to 
the improvement of firefighting equip- 
ment in cities. 

Lightning was responsible for 16 of 
the fires reported during the two months 
and in every instance the building struck 
was without lightning rods or other pro- 
tection against lightning. Three incen- 
diary fires with a loss of $850 were re- 
ported for June. while May registered 
only two with a loss of $3,200. 





West Virginia Field Meeting 
The West Virginia Fire Underwriters’ 
Association is holding its summer meet- 
ing at Buffalo this week. Arthur 
meyer of the Aetna is president. 


T. H. Geer Growing Stronger 





CLEVELAND, ©., Aug. 8—Thomas H 
Geer, president of the Thomas H. Geer 
Co., who has been confined to his home 
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, by illness since April, is again able to be 
out and is growing stronger every day. 
Mr. Geer was at no time seriously ill, but 
his indisposition was sufficiently severe 
to keep him indoors. He is a former 
president of the National Association of 
Insurance Agents and is widely known 
amone insurance men. 


May Pay for Hail Damage 

CLEVELAND, O., Aug. 9.—Fire com- 
panies have been asked whether they 
intend to pay for the hail damage under 
tornado policies in a loss which occurred 
at McClure, O., on July 31. In the wake 
ot a heavy windstorm the most damag- 
ing hailstorm ever known caused a big 
loss in MeClure and the surrounding 
country. Hail stones in numerous in- 
stances seriously damaged asbestos 
roofs. 


Ohio Farmers’ Publication 


| The “Broadeaster,” the house organ of 
the Ohio Farmers’ home office, which is 
published by the Girls’ Club of the Ohio 


Farmers, is a very sprightly, interesting 
and newsy paper. It is well worth read- 
ing and has a lot of good material in it 





Adopts Installment Plan 


The Ohio Farmers has decided to adopt 
the installment plan of writing farm 
busimess in Ohio. This subject was dis- 
cussed by a number of its agents at a 
recent meeting. 


Ohio Notes 


The United Shoe Manufacturers’ Reci- 
procal Indemnity Exchange of Kansas 
City has been admitted to Ohio. 

The General Insurance Agency is a 
new local office in Sandusky, O., having 
opened headquarters in the Rieger Ho- 
tel Block. 

The Belt Automobile Indemnity Asso- 
ciation, a reciprocal of El Paso, Ill., has 
been licensed in Ohio. It has assets 
$457,271 and surplus $77,374. 


An adjustment of a recent loss in the 


potash warehouse of the Diamond Match 


More than a Century of Service 


LOSSES PAID OVER 


| SS $210,000,000 
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Barberton, O., 
The companies paid $70,000. 
insurance involved was $3,500,000. 
entire risk is sprinklered, with the ex- 
ception of the potash warehouse which 
was not equinped. 

The Thomas Agency succeeds Rauda- 
baugh & Thomas at Celina, O. John | 
Raudabaugh retires from business and 
C. E. Thomas, son of H. T. Thomas, who | 
has been associated with Mr. Rauda- | 
baugh, will become a partner with his 
father. Mr. Raudabaugh has been agent 


Company at 


made. The 





The | 


years. 


has been | of the Ohio Farmers at Celina for 27 
| years 


Complaint has been made that a num- 
ber of companies carrying the plant of 
the United States Window Glass Com- 
pany, at Morgantown, W. Va., have been 
allowing policies sent in by the assured 
for cancellation to go through on a pro 
rata instead of short rate basis. An 
effort is being made to smoke out the 
guilty ones. 








| CENTRAL WESTERN STATES | | 


| ity of these properties. The neighboring 




















STATE FILES ANSWER BRIEF | 


Attorney-General’s Brief Dénies Inspec- 
tion Bureau Charges and Presents 
Copy of Original Charges 


LANSING, MICH., Aug. 8—The | 
Michigan attorney general’s department 
has filed in the circuit court here its 
brief in reply to the action started by 
George W. Cleveland, manager of the 
Michigan Inspection Bureau, against 
the findings of the anti-discrimination 
commission and the fine imposed by 
that body. The reply brief consists 
merely of a denial of the bureau’s allega- 
tions, together with a copy of the 


a 


charges filed by the insurance depart- 
ment at the start of the rate case, and | 
on which the findings of the commis- 
sion were based. 

The Inspection Bureau, although sus- 
pended by order of Commissioner 
Hands, both in connection with the rate 
case and on account of the manager 
and raters not being licensed, is con- 
ducting business as usual, but has failed 
to supply the division of rates in the 
insurance department with any rating 
supplements since the suspension. It 
was directed to furnish all such rate bul- 
letins to the rating division except those 
for Detroit and Grand Rapids. 

Deputy Attorney General Samuel H. 
Pepper, in charge of the rate litigation, 





who is also connected with the Michi- 
gan National Guard, is now in camp at 
Grayling and it is not likely that any 
further steps will be taken in connec- 
tion with the rate cases until his re- 
turn the latter part of this month. 





Little Interest in Mine Move 


The districts that are affected by the 
movement of Governor McCray of In- 
diana to open certain coal mines under 
the protection of state militia are thus 
far limited to strip mines and there is 
not much insurable property in the vicin- 


towns are small and the stores are mostly 
little groceries. For this reason the 
state’s move to mine coal has not great 
significance to insurance companies. The 


| properties are not such, either, as to give 


much incentive to the writing of riot and 
civil commotion insurance, though some 
is being written in the larger towns of 
the mining districts. Thus far the pres- 
ence of troops has been accepted quietly 
by the striking miners, although some 
coal is now being taken out, The rail- 
roads, aS well as the mines, are pretty 
heavily guarded. 


New Type of Resort Risk 


A new type of risk is developing which 
is giving field men some concern. All 
over the middle west are springing up 
dance halls in the country in connection 
with which there are other forms of 
amusement, quite often some sort of 
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Important 


Established 1837 


OF NEW YORK 


: When Public Confidence Is 


Whenever the conversation of business men turns 
toward insurance, it is generally the services of the local . 
agent that are discussed. 


“I have an insurance man who” is a common enough 
The reputation for diligent and painstaking 
attention by the local agent to insurance requirements 
of business institutions travels rapidly. The wide-awake 
agent quickly becomes known for his alert business 
He forestalls any possibility of inadequate 
coverage and is quick to recommend any improvement 
that will grant his assured, the benefit of a reduced rate. 


Careful cultivation of the assured’s interests will gain 
public confidence and a reputation for the best in insur- 
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swimming pool or tank. These are taking 
the place of road houses, but, as yet, 
they have not developed the objection. 
able features of the old type of road 
house. The buildings are usually cheaply 
built and do not make very attractive 
risks, Agents are submitting them for 
writing and field men are looking 
over, Commenting on these, W. P, Ray 
general agent of the Eliel & Loeb com. 
panies, says: 

“As a general thing they are respect. 
ably conducted, but they are Springing 
up so rapidly that I am wondering what 
their future is to be. If too many are 
siarted they will not be supported, of 
course, and a moral hazard will develop, 
As they are so cheaply built they will 
not be operated in the winter and the 
hazards common to summer cottages and 
hotels will attach. We are viewing this 
new type of risk at least with a bit of 
doubt if not outright suspicion.” 





Interesting Indianapolis Exhibit 


INDIANAPOLIS, IND., Aug. 8—An ex. 
hibit is being conducted by the fire pre- 
venton division of the Indianapolis fire 
department on one of the busy corners 
of the downtown district that is attract. 
ing considerable attention and creating 
sentiment in favor of the fire resistant 
roof and clay-lined chimney. 

The exhibition consists of miniature 
houses roofed with the various fire re- 
sistant roofing, suggesting the different 
styles and materials that may be used, 
an old shingle roof partly covered with 
asbestos shingles, showing the procesg 
of recovering a roof, and a typical old 
defective flue alongside of the modern, 
recommended clay-lined chimney, At. 
tached to the old flue is the inscription, 
“This Kind of Chimney Cost Over 18 Mil- 
lion Dollars Last Year” and the entire 
exhibit is placarded with signs such as, 
“Fires from Shingle Roofs During 1921— 
1,852, During First Six Month of 1922— 
1,226,” “The Record Number of Fires Dur- 
ing Any One Day in This City Is 63, of 
This Number, 62 Were from. Shingle 
Roofs,” while one hears the encouraging 
news “Roofing Permits Issued During 
First Five Months of 1922—1,638,” which 
means that many shingle roofs have 
been replaced by fire resistant roofs in 
accordance with the city ordinance which 
prohibits recovering of a roof with any 
but fire resistant materials, 





— 


Vacations Become Epidemic 


INDIANAPOLIS, IND., Aug, 8—A lot 
of closed desks in Indianapolis Monday 
were evidence that vacations have be- 
come epidemic. Clinton D. Lasher, state 
agent of the Home, has gone to Camp 
Franklin at Woodruff in northern Wis- 
consin. James A. Bawden, state agent 
of the American, is taking a week in 
Michigan. George L. Ramey of the Na- 
tional Union also has tured his back 
on business cares for a season. William 
Reilly of the Inspection Bureau is an- 
other whose desk is closed. In fact the 
whole fraternity is now divided into 
three camps—those who are just back, 
those who have just gone and those who 
are planning to go in the next few days. 





M. T. Jamison Sells Out 


Marshall T. Jamison, for some time 
managing underwriter for the Metropoli- 
tan Live Stock of Springfield, Ill, and 
more recently manager of Lloyds Under- 
writers of Springfield, has sold out his 
interests to E. H. Skehlin. Mr, Jamison 
is now on a six-weeks’ vacation trip 
through Yellowstone Park and on Sept. 1 
will locate at Kansas City, where he will 
engage in the insurance business in some 
capacity. In operating Lloyds Under- 
writers, Mr. Jamison specialized in the 
writing of pedigreed dogs and acquired 
a considerable volume of business. 


Illinois Notes 


Ray Tennery’s furniture store and 
stock at Galesburg, IJ1., suffered $10,000 
loss last week. 

It is reported that the local agency of 
Louis Murphy, at Spring Valley, IIL, 
has been charging and including in the 
policy as a part of the premium consid- 
eration, “premium survey and fees. 
This being in conflict with union rules, 
the local agent has been instructed ac- 
cordingly. 


Indiana Notes 


William S. Wilson, who has_ taken 
over the insurance business of the late 
John J. Adair at Evansville, Ind., has 
opened offices in the Cleveland Life 
building. Mr. Wilson is the Democratic 
nominee for congress in the First In- 
diana district. 
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EXPECT GREATEST GATHERING 


Minnesota Agents, Federation and Blue 
Goose to Have Record Attend- 
ance on Sept. 1-3 





ST. PAUL, MINN., Aug. 8—James 
L. Case, president of the National As- 
sociation of Insurance Agents, will be 
one of the hcadiiners at the M:nnesota 
state association meeting at Duluth 
Sept. 1-3. Lhe comm-ttee in charge of 
the program is trying to get several 
other national leaders for addresses but 
has not been able to announce a definite 
program yet. : ' ’ ; 

The greatest gathering in their his- 
tory is ant.cipated by Minnesota Asso- 
ciation, the Insurance Federation of 
Minnesota and the Blue Goose at their 
joint meeting. Minneapolis and St. Paul 
are both plann ng to send large delega- 
tions and responses from all parts of the 
state indicate that a large general rep- 
resentation of members of each organi- 
zation will coue from all sections. 
There will be many company represen- 
tatives and field men and the federation 
is assured of the presence of executives 
of national insurance organizations and 
of state officials. This is to be a joint 
meeting of the Minnesota Association 
and the Insurance Federation and for 
this reason the company and agency 
representation will be especially strong. 
The hcadquarters will be at the Spald- 
ing Hotel, the ballroom of which has 
been secured for all sessions. An elab- 
orate program of recreation has been 
arranged by the jo'nt committee of the 
two organizations and special prepara- 
tions are beng made for the entertain- 
ment of the ladies throughout the three 
day session. The detailed program has 
not been arranged as yet, but the gen- 
eral plan as outl'ned by the two organi- 
zations is as follows: 

Friday morning, Sept. 1: General get- 
together meeting of both association and 
federation. 

Friday afternoon: Business meeting 
of the federation, followed by general 
session of the association. 

Friday evening: Banquet and enter- 
tainment tendered by the Duluth under- 
writers. 

Saturday morning, Sept. 2: Business 
meeting of the association, followed by 
general session. 

Saturday afternoon and evening: En- 
tertainment. 

Sunday, Sept. 3: Automobile trip to 
the iron mines of the Mesabe Range. 


Local committees and chairmen are 
as follows: Inv'tation and publicity, 
Ed. Lindholm; reservation and regis- 
tration, Clarence H. Dunning; enter- 
tainment, F. S. Compton, Jr.; automo- 
biles, H. J. Mull’n; ladies’ entertainment, 
Calvin F. How, Jr. 


Increase Appletcn Insurance 


APPLETON, WIS., Aug. 8—An increase 
of 60 percent of the fire insurance on the 
public buildings in Appleton has been 
Secured through the agitation of local 
agents calling the attention of the citi- 
zens and the common council to the lack 
of coverage. Many of the city’s build- 
ings had no’fire insurance coverage be- 
fore the committee on public grounds 
and buildings was empowered by the 
common council to investigate. The total 
insurance carried by the fire depart- 
ment, the police station, isolation hos- 
pital, poor house, storage building, 
log eabin, filtration plant and oil house 
is now $102,500. 


Wiscons'n Blue Goose Outing 


MILWAUKEE, WITS., Aug. 8—An out- 
ing and frolic, announced by Most Loyal 
Gander R. L. Nicholson of the Blue Goose 
a8 an annual affair, has been planned by 
Officers of that organization for Aug. 26, 
at Thornwood Beach Resort, Okauchee 
Lake, Wis. All of the members of the 
Wisconsin pond, visiting ganders and 
families. have been invited. F. R. Daniel 
of the Wisconsin Inspection Bureau and 





Rk. L. Nicholson comprise the committee 
on arrangements. 

A baseball game, tug-of-war, 
and games have been planned. 
Hilbert will be toastmaster at the 
chicken dinner to be given at the beach. 
J. R. Sullivan, guardian of the nest; F. F. 
Gordon, keeper of the goose egg; L. W. 
Snider, custodian, and George C. Wright, 
supervisor of the flock, will speak at the 
dinner. The pond has invited Paul E. 
Rudd, grand wielder of the goose quill, 
and Platt Whitman, Wisconsin insurance 
commissioner, to attend the outing. 


races 


Nonpartisan League Busy 


MADISON, WIS., 
ment by Chester C. 


8—Announce- 
manager of 


Aug. 
Platt, 


the Nonpartisan League in Wisconsin, 
that this organization is preparing to 


open its legislative campaign, has cen- 
tered the interest of state underwriters. 
State insurance has been fostered by the 
league and it will meet bitter opposition 
from insurance interests. The executive 
committee of the league will meet early 
this month, mainly for the purpose of 
indorsing candidates for the legislature. 
According to Mr. Platt, indorsements will 
only be given to candidates pledged to 
support the farmer-labor platform of 
1922. 

Two speakers have been employed by 


Carl E. | 





the league, each of whom is holding five 
meetings each week in the northern and 
central counties of the state. 


has never until this year extended its 


| 
| 


The league | 


organization into northern Wisconsin, but | 
now has an intensive organization pro- | 


gram planned for that territory. 


Miller Quits Insurance Work 
MILWAUKEE, WIS., Aug. 
B. Miller, vice-president of the Leedom, 
Miller & Noyes Agency, is withdrawing 
from active insurance business to take 
over the secretaryship of the Monarch 
Manufacturing Company 
Mr. Miller will retain his interest in the 
agency, it is said. 

The Leedom, Miller 
of the oldest and best known agencies 
in the city. Mr. Miller first organized 
the agency in partnership with W. T. 
Durand, one of the city’s pioneer under- 
writers, in 1906. 


& Noyes is one 


named premises have 
land contract to . making loss, 
if any, payable first to Joseph Schlitz 
Brewing Company, as its interest may 
appear, and the remainder, if any, pay- 
able to said ——————— 


“This 


been sold under 


insurance as to the interest of 


| Joseph Schlitz Brewing Company only 


| therein, shall not be invalidated by any 
act or neglect of the purchaser under 
land contract of the within described 


8.—George | 


of Milwaukee. | 
| ardcus than 


The agency was incor- | 


porated in 1914 with J. B. Leedom, presi- | 


dent, and maintained offices in the 
Mitchell Building, Milwaukee. 

H. K. Hollister, engineer of: the Lee- 
dom, Miller & Noyes agency, has re- 
signéd and will be associated with the 
Paris Insurance Agency, Detroit. 


Object to Loss Payable Clause 


Companies are refusing to 
ioss payable clause recently launched at 
Milwaukee in favor of the Joseph Schlitz 
Brewing Company. It reads: “It is un- 
derstood and agreed that the within 


accept a | 





property, nor by any foreclosure or other 
proceeuligs, or notice of sale relating 
to the property, nor by any assignment 
of said land contract, nor by occupancy 
of the premises for purposes more haz- 
are permitted by this pol- 
icy. 


Hardware Mutual Dedicates Building 





STEVENS POINT, WIS., Aug. 8.—At 
the dedication here this week of the 
new building of the Wisconsin Hard- 
ware Mutual, Platt Whitman, insurance 
commissioner of Wisconsin, and F. M. 
Wilcox, chairman of the Wisconsin In- 
dustrial Commission, were among the 
speakers. Others on the program in- 
cluded Herman L. Ekern, former insur- 


ance commissioner of Wisconsin and 
attorney for a number of mutual com- 
panies; L. C. Abbot, Marshalltown, Ia., 
president of the Iowa Hardware Mutual; 
F. J. Lake, Owatonna, Minn., president 
Minnesota Implement Mutual; C. F. Lad- 
ner, St. Cloud, Minn., president Minne- 
sota Hardware Mutual; O. P. Schlater, 
Appleton, Wis., president Wisconsin 
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Losses paid over $!1.263,097.00 
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Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING-—-TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 


President 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-Presiden and Secretary 


FRANK P. FLYNN 


reasurer 
C.S. VANCE Vice-President and Underwriting Mge 











MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pree. 
Walter C. Leach, Secy. and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E., Leach, Supt. of Agencies 
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Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


G ene 

Wycoff & Clark 
a & Stewart 

A. Manning & Son 
He vik @ Auerbach 
Clarence deVeuve 
E. A. Strout & Co 
| James E. Hanowell. Special Agent 


ral Repr 


esentatives: 


New Brunswick, New Jersey 
Tulsa, Oklahoma 

Dallas, Texas 

Chicago, Illinois 

San Francisco, California 
Seattle, Washington 
Galumbes, Ohio 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohto Company S pectalssing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


EE cbkhbcnenkssssusaneancuneeen $200,000.00 
Surplus to Policyholders .........-e+e0 $373,693.59 


O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Specia |Agent 
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Mutual, 
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and 


Cashing of Stevens 


Lay Off St. Paul Firemen 


ST. PAUL, MINN., Aug. 8.—Because of 
shortage of funds in the city’s 
ment of public safety, both firemen 
police are to be asked to take enforced 
vacations without pay. About 450 fire- 
men will begin vacations of 18 to 20 
days each, Sept. 1. These 
string out until Dee. 1. If 
terial and equipment the fire 
has for sale is sold in time, the 
will be 18 days per man, otherwise 20 
days. 


and 


certain 





Inspection Chief Celebrates Anniversary 
MILWAUKEE, WIS. Aug. 8—L. A. 


Van Toor, in charge of the inspection 
bureau of the Milwaukee fire depart- 
ment, observed the 33rd anniversary of 
his entrance into service, this week. 
Van Toor joined the department in 1889, 
was promoted to lieutenancy in 1892, and 
to a captaincy in 1893. He was made 


an assistant chief in 1901, a position 


department | 


Mayor J. N./| 
trip 


August 10, 1929 


———_—_—_— 
Schwartz, who joined 


the party 
over the 


for a 
eastern part of the 


State, 
Write Big Riot Line 


ST. PAUL, MINN., Aug. 8—The William 


| B. Joyce & Co. agency announces qa big 
line of riot insurance as a result of the 


depart- | 


vacations will | 
ma- 


vacations | 


railroad strike.. Several of the northwest 
roads are covered in these policies which 
were handled through the St. Paul office 


of the company. 
The Joyce agency has been made gen- 
eral agent for the accident and health 
| lines of the Continental Casualty. 
Wisconsin Notes 
Articles of incorporation have been 
filed by the Shawano Insurance Agency, 


Shawano, Wis., organized with a cap- 
ital stock of $5,000 common, $5,000 pre- 
ferred. Incorporators are: J. A. Orkley, 
Ek. J. Oakley and Joseph Reesh. " 

Roy L. Nicholson, state agent of 
the Michigan Fire & Marine, in com- 
pany with other prominent insurance 
men, made a fishing trip to Pewaukee 
Lake in Waukesha county, Wis. Mr. 
Nicholson is most loyal gander of the 
Wisconsin Blue Goose, 

The Neckerman 
Wis., state 
Casualty 


Agency 
agent for the 
and Continental 


of Madison, 
Continental 
Assurance, 

















| 
| > 4 
which he now holds in addition to his | has added W. H. Heyman to its staff, 
iors Ae LLT CRONE Re. | Mr. Heyman was formerly manager of 
ins] | Gscar Mayer & Co., of Madison, and is 
| well known in local insurance circlep, 
} The health and accident department 
Elliott on Field Trip | of the Bohn Insurance Agency at Madi- 
| son, Wis. has been taken over by Harry 
Webb M. Elliott of Chicago, farm de- | Bottje, w ho will continue to maintain of- 
| partment manager of the Connecticut | fices at the same address, 9 West Main 
| Fire, has been spending a week visiting | Street. Mr. Bottje succeeds O. E. Bohn 
the field. Mr. Elliott made his first visit | 28 district manager for the time at Mad- 
| so : oh a % - , ison. Mr. Bohn will open offices at 
| to South Dakota, Farm Special Arnold | 405-406 Pioneer building, to devote his 
accompanied him through Minnesota and | attention to real estate and life and 
| out to Huron to see Special Agent H. W. | fire insurance underwriting. 
i 
IN THE MISSOURI VALLEY | 
| 
| 








| PLAN SEVERAL IMPROVEMENTS | 


| installation of Booster pumps, two fire 


' on the 


| cently 


| 


| an aerial ladder, 


Changes in Kansas City, Kan., and 
Suburb, Expected to Bring 
Big Saving 
KANSAS CITY, KAN., Aug. 8—A 
report by the National Board to the | 
commissioners of Kansas City, Kan., 


rank of the 
work tor 


low 
resulted in 


city has already 
improvement of 


| already discussed these 


conditions there. The underwriters | 
noted that a saving in rates of $10,000 
yearly could be effected if certain im- 
provements in fire protection were 
nade. Kansas City, Kan., according 
to the report, is now 1,787 points defi- 
cient in its grades, and ranks fourth in 
its class. Rates are now based on 
second class protection there, and to 


retain even these the underwriters made 
it plain that an improvement of +400 
points should be made 

Suggestions had to do principally with 
the need for three new fire stations and 
much improvement in the fire protec- 
tion afforded Rosedale, a suburb 
annexed. The lowering of 
standing of Kansas City, Kan., was due 
in a great measure to the limited faci- 
lities for fire fighting which Rosedale 
possesses. One engine house is at pres- 
ent serving the 10,000 persons in that 
section. The water supply there is 
limited. Plans are to lay new mains 
from Kansas City, Kan., to Rosedale, 


re- 
the 


thus giving this section of the city added | 
| protection in 


case of fire. 








its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire insurance 
Company 
Capital $500,000 


CHAUNCEY B. BAKER, President 


COLUMBUS, 
OHIO 


JOHN A.DODD, Secretary | 


Progressive, Yet Conservative. 





Improve- | 
| generally 


ments for Rosedale also included the 
hydrants for all street intersections in 
the industrial and business district, one 
hydrant on each residential intersection, 
the change of hose to 
engine companies, added men, heavy 
stream appliances on several wagons, a 
fire alarm system for the entire 
and other bettered conditions. 
three new fire stations were recom- 
mended. The city’s commissioners have 
, and have looked 
with favor on a plan for adding two sta- 
tons. This attitude was shown at a 
meeting held since the underwriters 
made their report. 
The cost of the 
means an 
an outlay 
vear 


city, 


recommendations, 
initial outlay of $75,000 and 
of about $35,000 or $50,000 a 
for about 10 years, it is estimated. 


Baker Leads in Kansas Race 


William R. Baker probably has won 
the Republican nomination for superin- 
tendent of insurance in Kansas, with 
Charles Hobbs so close on his heels 
that it may take the official count to 
settle the question. For some days 
Hobbs was leading Baker and at one 
time Baker himself gave up the fight. 
But with more complete returns the in- 
dications were that he had won with a 
small plurality over Hobbs. Walter 
Herrick appears to be third and Em- 
mett George fourth in the race. Cart- 
wright, the negro candidate, appears 
fifth, and J. J. Banks sixth. For over 
30 years Kansas has been* Republican 
and has elected Republican 
superintendents of insurance. There 1s 
no reason at present to believe but 
that the state will continue to elect a 
Republican. 

W. L. Rigney of Paola, Democrat, 
and A. W. Wilkens of McDonald, So- 
cialist, had no contests for their party 
nominations, 

Mr. Hobbs had been an examiner for 
the department for many years and 
has been the actuary for the depart- 
ment under Frank Travis. He was well 
known among insurance men and had 
quite an active support from the fire 
agencies and from a few of the old line 
liie companies. Capt. Baker was for- 
merly assistant superintendent of insur- 
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ance and resigned to become the actu- 
arv for the Liberty Life of Topeka. 


Delving into the Records 

Companies are now endeavoring to dig 
up information they can for the 
Kansas department, which is insisting 
on having a complete record of all com- 
pined fire and tornado policies that have 
eancelled on account of loss, in 
order whether the proper return 
premium has been given, In many cases, 
losses of this Kind are subject to com- 
; with the stipulation that the 
returned. Commissioner Travis 
wants the record of 10 years. In many 
eases the records have been destroyed. 
It is a herculean task to dig out these | 
eld policies and to find out just what 
was done. Mr. Travis, like Commissioner | 
Hyde of Missouri, in making this de- 
mand evidently feels that if a policy is | 


what 


been 


to see 


promise 


policy be 


eancelled on account of either a fire or ! 
tornado loss, the assured should have 
ihe full return premium for the other 


part of the policy. 


Cover Much Grain in Transit 
LINCOLN, NEB., Aug, 8—The railroad 
strike has inured to the benefit of sev- 
eral Nebraska agencies offering insur- 
ance on grain in transit. Most of the 
nig dealers are buying coverage for 
every car at its full value from the min- 


ute it is loaded until it has been dumped 
at its destination, The coverage is 
against damage occasioned by ,strike, 


riot or civil commotion and includes loss | 


by fire, collision, derailment and other 
incidental transportation hazards. 
The rate is 7% cents per $100 except 


on shipments to the coast, where it is 
10 cents. The open form policy is used 
and insurance automatically attaches as 
soon as a prompt report of the car num- 
ber, value, origin and destination is sup- 
plied to the agencies, with notice of load- 
ing. 
Newman Out Again 

DES MOINES, IA., Aug. 8—CGeorge ©. 
Newman, veteran adjuster, has so fur re- 
covered from a recent critical attack of 
heart affection that he is now able to 
come down town. After retiring from 
the Western Adjustment Company, 
“Uncle George” started in to do 
gardening at his home and it is thought 
that overwork in this connection 
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contributing cause to his recent 
position. Hereafter he says he 
strenuous gardening. 


less 


Commissioner Savage Recovering 


DES MOINES, IA., Aug. 8—Commis- 
sioner Arthur C. Savage is recovering | 
slowly from his recent operation for gall 
stones and is now able to be at the office | 
in the state house tor a portion of each 


day. Commissioner Savage was unable | 
to attend the agents’ convention at Mason | 
City last week, but he managed to be 
out for a few hours visiting with the 
delegates to the Republican state con- 
vention at Des Moines. 


Make Claim for Broken Glass 


Assureds 
panies in 
glass and 
by the 
Viaduct 


com- | 
plate | 


claim on 
Mo., for 


losses 


are making 
Kansas City. 
window glass caused | 
explosion which destroyed the | 
hotel, Eighth and Main streets. | 
This was a terrific explosion that shat- | 
tered glass in buildings for a couple of | 
squares away. The companies are now | 
investigating the situation to see | 

they are liable in any respect | 
and whether the explosion was due to a 
tire or vice versa. | 





Windstorm Losses in Kansas 


} 

| 

KANSAS CITY, MO., Aug 8—Reports | 
' 


here are that recent windstorms in Kan- 
sas have caused much damage. Many | 
small claims, but few large ones have | 


been made by Kansans. The schoolhouse | 
at Wellsville, Kan., was one of the build- | 
ings recently damaged by wind. 


Missouri Notes 


Porter Martin, a leading «agent in 
Springfield, Mo., has returned from an 
extended vacation spent in Arizona and 


the Pacific 
Francisco, 
Fund office 


Coast. While 
he called at 
and paid his 


Kansas Notes 


he 


the Fireman's 





was in San } 


respects there. | 


Lewis Thomas of Argonia, Kan., has 
sold his agency. 

The ageney of Harry Cowan of Ot- | 
tawa, Kan., has been sold to Fred Clark. 

On the recent loss of the Kaw Valley 
Packing Co. of Topeka, Kan., the total 
insurance was $54,000, and the loss was 


estimated at 60 percent. The line 
divided among several Topeka agencies. 
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AGENTS IN DALLAS UNEASY 


Disturbed Over Competition Being Of- 
fered by Seay & Hall and I. Rein- 
hardt & Son 


DALLAS, TEX., Aug. 9—Texas in- 
surance men, and especially Dallas local 
agents, are watching the developments 
of the situation in Dallas closely. Since 
Seay & Hall resigned from the Dallas 
Insurance Exchange to take the gen- 
eral agency of the Oglethorpe Under- 
writers of the North America, there 
has been a general feeling of unrest 
among the local offices. Seay & Hall 
have resigned the agencies of the Phoe- 





nix of London, Mercantile of New York, 
, and Fidelity-Phenix. It is stated 
they are appointing a number of soli- 
citors. Other local offices in Dallas are 
commencing to feel the pressure of the 
competition, and have written to their 


Was | 

















| 
FIRE, MARINE, WINDSTORM, | 
AUTOMOBILE, SPRINKLER | 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


} 
STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, Genera! Agents, Colorado, Denver | 
N. fT JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio \ 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. | 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
QO. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. | 

CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 

E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 

















Twenty-third Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 
. Assets - - - - - $1,460,037.40 
Liabilities - - - - - 767,659.18 
Cash Capital - - - - 400,000.00 
Net Surplus - - - - 292,378.22 
Surplus to Policyholders - - 692,378.22 


Fire, Lightning, Tornado, Hail and Automobile Insurance 


OFFICERS 


WM. COLLINS, Secretary and Treasurer 
OSCAR J. EASTMAN, Assistant Secretary 
L. B. VAN DE WALL, Assistant Treasurer 
J. B. BERKVAM, Assistant Secretary 


JOHN H. GRIFFIN, President 
E. C. WARNER, Vice-President 
ISAAG HAZLETT, Vice-President 
G.W. BUFFINGTON, Vice-President 








that | 


companies suggesting that the commis- | 


sion of agents be advanced 


10 percent, | 


so that solicitors may be employed who | 
can be paid the full agency commis- | 


Sion. 
ment that Seay & Hall have. 

I. Reinhardt & Son, one of the most 
aggressive offices in Dallas, are reported 
to have many solicitors, and the activi- 
ties of this particular office are given 


by many as the reason for the change | 


on the part of Seay & Hall. 


This, it is claimed, is the arrange- | 


The sug- | 





F.R. Ormsby, Pres. G. F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








FRED S. JAMES 


175 W. Jackson Blvd. 
CHICAGO 





Western Department 


URBAINE FIRE INSURANCE CO. 


OF PARIS, FRANCE. ESTABLISHED 1838. 
A Strong, Aggressive Fire Insurance Company 


FRED S. JAMES & CO. 


GEO. W. BLOSSOM 


WM. A. BLODGETT 


UNITED STATES MANAGERS 


ASSISTANT UNITED STATES MANAGERS 


123 WILLIAM STREET, NEW YORK 


CARROLL L. DE WITT 


Pacific Coast Department 
362 Pine St. 


SAN ANCISC 
O. F. WALLIN N FRANCISCO 
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Che Columbian Hnsurance Company | 
Home Office, Indianapolis, Indiana 
Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Beston Ins. Co. 


Employers Liability Assurance Corpo- 
Fie & Marine Und. Agency of 


ration of London 





Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


Fidelity and Deposit Co. of 
Baltimore | 
Sterling Fire Ins. Co. of Indianapolis 








Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservatively managed 


A. H TRIMBLE, Pres. 





medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century ? | 


Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067 ,548.00 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - os 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 








gestion that Dallas local agents’ com- 
missions be increased has met with no 
favor in New York. In fact, a number 
of company Officials have expressed 
themselves as be.ng strongly opposed to 
such a change. 


to add to the list of cities where ex- 


| | cess commissions are being paid to gen- 


eral agents. Fear is expressed that if 
the Seay & Hall and Reinhardt offices 
take away any considerable volume of 
business fiom the other local agencies in 
the city, new general agencies employ- 


| ing solicitors may spring up. 





FIRE MUTUALS ARE HARD HIT 


Foreign Concerns Operating in Okla- 
homa Last Year Showed Loss 
Ratio of 96.2 Per Cent 


OKLAHOMA CITY, OKLA., Aug. 8 
—According to figures contained in the 
preliminary report just issued by Com- 
missioner Hardin on the Oklahoma busi- 
ness of fire companies for 1921, the for- 
eign fire mutuals licensed in the state 
received net premiums of $303,348, un- 
der whch they incurred losses of $292,- 
044, or 96.2 per cent. Commenting on 
this showing the commissioner says: 

“It is almost unbelievable that these 
figures should develop such an unusual 
loss ratio, as these mutual associations 
have specialized along their particular 
lines of business, and write only such 
classes as they inspect very carefully 
and from which they have obtained their 
experience after years of careful con- 
sideration. 

“It is usually assumed by fire insur- 
ance companies particularly that the 
losses which are reported, or which are 
classed as incurred losses, may be some- 
what reduced by close adjustment of 
these claims, but where they are called 
upon to pay a larger percentage of loss 
than has been originally reported to 
them, they are usually inclined to take 
the position that the adjustments are 
rather unreasonable, and that they are 
not collecting a sufficient premium to 
cover the liability which they incurred. 

“If we are to receive the desired re- 
lief in insurance rates, the reduction 
must follow a reduction in losses for 
a reasonable period of time, and there 
has been no such continuous reduction 
in losses for the last five years. During 
the year 1921 the incurred loss ratio 
was 71 per cent, a gradual increase 
over other years. This is in the face 
of the unmistakable prospect, according 
to the best information we can obtain, 
that during the year 1922 the losses have 
rather increased than decreased over 
previous years.” 





Oklahoma Agents’ Meeting 


The annual convention of the Okla- 
homa Association of Insurance Agents 
will be held at Tulsa, Sept. 19-20. J. 
Stewa:t Pearce of Tulsa is president, 
and D. A. Mullen of Tulsa is secretary. 
Secretary Mullen announces some brand 





EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 
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Cash Canial, $3,000,000.00 FIT V4 


INSURANCE 
% COMPANY 


Reserve for Reinsurance - - $9,511,356.21 


Surplus to Policyholders - 


$105,438,627.87 





Total Assets, $24,014,028.33 


Reserve for Outstanding Losses $1,677,736.70 


Total Losses Paid Since Organization of Company 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


$12,424,685.67 








Companies do not wish | 





en 





new stunts in the way of entertainment 
are being prepared. Speakers of na- 
tional reputation in insurance are being 
secured. The Tulsa local agents can 
be counted upon to do the needful jp 
looking after visitors. 


Status of Questionnaire 


AUSTIN, TEX., Aug. 8—There js 
misunderstanding outside of Texas re. 
garding the position of the companies 
and local agents as to the requirements 
of the department of insurance in impos. 
ing a questionnaire on each agent ana 
demanding a fee of 50 cents for each 
license issued. An erroneous impression 
is that the companies and the agents are 
resisting the questionnaire, All are com. 
plying with that new rule without court 
or other resistance. 

Resistance by the companies is against 
the fee of 50 cents, which they allege is 
charged unlawfully and appealed to the 
courts. The case involving the legality 
of the fee, as instituted by the Franklin 
Fire, was submitted to the supreme court 
just before it adjourned for the summer 
vacation and that tribunal did not pass 
on it before adjournment. The court re- 
convenes the first Monday of next Octo- 
ber and a decision is expected soon after- 
ward. In the meantime the fee is being 
paid by all except a few companies and 
agents, so Deputy Commissioner Scott 
says. 


a 


Reciprocals’ Results in Oklahoma 


OKLAHOMA CITY, OKLA., Aug. 8.— 
Reciprocals were very fortunate in their 
fire insurance business in the state in 
1921, according to data in the prelimi- 
nary report of Commissioner Hardin, 
Their net premiums were $209 573, while 
their incurred losses were $83,936, or 40 
percent of the premiums received. 

Reciprocal exchanges writing casualty 
lines received net premiums of $729,970, 
while their incurred losses were $445,180, 
or 61 percent of their net premiums, in- 
dicating their experience was a little 
more favorable than the mutuals. “This 
preference, however, did not appear to 
continue so far as the automobile recip- 
rocal exchanges were concerned,” said 
Mr. Hardin, “as their net premiums were 
$69,877, while their incurred loss ratio 
was 86 percent, or $60,234.” 

Foreign mutuals writing casualty in- 


surance were hardly more _ fortunate 
than the stock and mutual fire insur- 
ance companies, their net premiums 


being $111,203 and their incurred losses 
$71,661, or 64.4 percent of their premium 
receipts. 


Hail Business in Oklahoma in 1921 


OKLAHOMA CITY, OKLA., Aug. 8.— 
The number of stock companies writing 
hail insurance on crops in 1921 increased 
from 31 to 48, according to the prelim- 
inary report of the insurance depart- 
ment. The volume of hail insurance was 
decreased from $13,797,644 written dur- 
ing 1920 to $12,112,355 during the year 
1921. Under the hail policies the com- 
panies collected net premiums amount- 
ing to $847,962, and paid losses of $371,- 
544. These paid losses being in excess of 
their incurred losses of $357,434, or 42 
percent of their premium receipts, indi- 
cates that the same unfavorable condi- 
tion arose in the adjusi:ment of their 
claims as they experienced under their 
fire and automobile contracts. 


Approve Denver Resolutions 


AUSTIN. TEX., Aug. 8—Neither Com- 
missioner Hall nor Deputy Commissioner 
Scott will discuss the recent meeting of 
trans-Mississippi insurance commission- 
ers, held at Denver when the American 
Conference of Insurance Officials was or- 
ganized and adopted numerous resolu- 
tions, some of them regarded as radical. 

“All we have to say about it,” per- 
sisted the Texas officials, “is that we are 
in hearty accord with the sentiments ex- 
pressed at the Denver meeting. The reso- 
lutions and declaration of that meeting 
speak for themselves and there is noth- 
ing that can be added to them.” 





Fleming on Texas Tour 


T. Alfred Fleming, supervisor of the 
conservation department of the National 
Board, made a speaking tour through 
Texas this week, taking up the matter 
of the country’s fire waste, with causes 
and effect, and education as a meals of 
fire prevention. On Aug. 7 he spoke be- 
fore the University of Texas summer 
school in Austin and on Aug. 8 went to 
Dallas, In Dallas he spoke before the 


fire insurance men’s luncheon and gave 
two addresses over the radio, one from 
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the Dallas “News” broadcasting station 
tion. Aug. 9 he spoke before the College 
of Industrial Arts and the North Texas 
Normal College at Denton. 





Fort Worth and Dallas Losses 


Fire losses in Fort Worth, Tex., for 
July were $38,000. 


Fire losses in Dallas for July were 
$178,978.37, with $157,538.37 covered by 
insurance. 





Bullion Files Supplemental Report 


LITTLE ROCK, ARK., Aug. 8—Com- 
missioner Bullion has filed with the gov- 
ernor a supplement to his annual report, 





accounting for the business of his de- 
partment up to the close of the fiscal 
year, June 30. Between July 1, 1921, and 


June 30, 1922, Mr. Bullion shows a bal- 
ance of $400,746.52. The receipts for the 
year were $418,331.72 and the disburse- 
ments for salaries and office expenses 
$17,585.20. The receipts consisted of 
$376,802.53 as the 2 percent tax on the 
premiums of insurance companies author- 


| 
and one from the Dallas municipal sta- 
| 
| 
| 
| 


| week 
| sues: 
| $175.000; city of Houston fire and police 


| effective 


; building, 


ized to do business in Arkansas, $4,644.14 
in the 5 percent tax on unauthorized com- 
panies and $36,885.05 in fees, 


Texas Notes 


attorney general of Texas last 
approved the following bond is- 
City of Mexia waterworks bonds, 


The 


$100,000; city of Lancaster 
waterworks and sanitary sewer bonds, 
$15,000. 

Two additional Texas towns last week 
received good fire record credits from 
the State Fire Insurance Commission, 
until March 1, 1923 Boerne, 


| without any insurance loss for the past 


three years, is given the maximum de- 
duction of 15 percent off the final rate 


| while La Porte is allowed 6 percent re- 


| duction because of a three year loss ra- 


tio of .472. 


Pearce, Porter & Martin have discon- 
tinued their Oklahoma City general 
agency effective Aug. 1, and this terri- 


tory, formerly supervised by the Gen- 
eral Insurance Agency, will be super- 
vised and developed by Pearce, Porter 


& Martin at Tulsa, Okla. 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 





a KENTUCKY AND THE SOUTH | 
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NEW COMPANIES MAY ENTER 


Ready to Commence Writing in Mis- 
sissippi as Soon as Anti-Trust 
Decision Is Given 


JACKSON, MISS., Aug. 9.—Local 
managers of admitted fire companies 
in Miss‘ssippi are showing some con- 
cern over the rumor that a large num- 
ber of companies may enter the state 
immediately after the decision in the 
anti-trust suit which will probably be 
handed down early this fall. If the de- 
cision of the lower court is reversed, 
sore of the co™panies at present de- 
fendants will apply for readmission, but 
even if the decision is adverse and the 
case goes to the Un’ ted States Supreme 
Court, local agents in Mississippi have 
been promised largely increased facili- 
ties. 

The special agent for one of the 
large New England companies was re- 
cently here looking over the state with 
a view to bringing in some companies 
within the next two months. 

Ever since the companies which are 
defendants retired from the state when 
their licenses expired early in 1921, the 
few companies which were not sued, 
and those which have been organized 
in Mississippi or have entered the state 
since, have had all the bus’ness they 
could take care of. It is stated that 
sone companies absorbed too much 
Mississippi business, and have had diffi- 
culty in reinsur'ng it down _ satisfac- 
torily. Companies not operating in 
Miss ssippi have learned of this condi- 
tion, and have become desirous of cap- 
turing some of the profitable business 
in the state. No time will be lost by 
several of the big companies in getting 
back into Mississippi if the Supreme 
Court decides in favor of the com- 
panies, 


Will Have Tennessee Bureau 


Assistant Manager Lyle Osborne of 
the Western Actuarial Bureau has been 
at Nashville arranging for the organiza- 
tion of the Tennessee Audit Bureau. 
It is hoped to have this bureau in run- 
ning order by Oct. 1. No manager has 





been selected. Mr. Osborne conferred 
with the field men on the subject. When 
the bureau is established all the daily 
reports of agents of Western Union and 
Western Insurance Bureau companies 
will go through the bureau. 


Railroad Loss Incendiary 


NASHVILLE, TENN., Aug. 7—That the 
fire which Sunday night destroyed the 
freight sheds and general freight offices 
of the Louisville & Nashville Railroad, 
with an entailed loss of $500,000, was of 
incendiary origin is the opinion of Wil- 
liam C. Grooms, deputy state fire com- 
missioner. Mr. Grooms stated that he 
had found evidence to sustain his belief, 
but that it would not be made public 
until the official investigation. Three 
strangers were seen by workmen shortly 
before the fire was discovered and it is 
thought that they were responsible for 
the fire. 

Low water pressure prohibited the fire- 
men from making an efficient fight 
against the rapidly spreading flames and 
they soon became uncontrollable. The en- 
tire freight department of the road, in- 
cluding some twenty or thirty box cars, 
was destroyed. The sheds were jammed 
with package freight and all of this was 
consumed, 

The depot was located in the heart of 
the city and for a while the flames 
threatened the new passenger station, 
but a revived water supply saved this 
building. 





Hopkinsville Agency Expanding 


HOPKINSVILLE, KY., Aug. 8—The 
Crenshaw & Jones agency of Hopkins- 
ville, which took over the Giant Insur- 
ance Agency some months ago, is stead- 
ily enlarging the business. Recently the 
Locher & Draper agency was merged, 
but is being continued as a separate 
agency, although owned by Crenshaw & 
Jones, doing business as Locher & Draper. 
Just recently the W. K. Crawley Insur- 
ance Agency was also merged, Mr. Craw- 
ley going with the Crenshaw & Jones 
organization. The business is being de- 
partmentized. Mr. Crawley is looking 
after the real estate, casualty and life 
insurance departments. 





Must All File’ Returns 


LOUISVILLE, KY., Aug. 7.—Notice has 
been given by C. A. Moore, chief of the 
income tax division of the internal rev- 
enue department of Louisville, that all 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 
ee ae eee 
a i SURPLUS TO POLICYHOLDERS - - 






$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE (0. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIA NA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








Nearly Fifty be of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 us r- ni ‘a em ee Surplus $282,722.15 


J. R. VERNON, President J. AMBLER, Secretary 














Hog Insurance 


All Classes, also all other Live Stock Lines. 


Splendid commissions now for agents during Busy Season 
in Iowa, Minnesota, Kansas, South Dakota, and Nebraska. 


American Live Stock Insurance Company 
Home Office, Omaha, Nebraska 








Insurance Exchange 


A. F. SHAW & COMPANY 


175 \V. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINO 








Including ** BLOCK”? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowcst possible rates 


























Ms BOLTON 


Adjuster 


1807 Insurance Exchange 


CHICAGO, ILL. 
Phones: Wabash 0522 and 2410 Residence: Lake View 4638 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA __ F.E. HATHORN, Secretary 








Exceptional -acilities for handling Surplus and difficult lines 
and unusual forms of insurance in t American and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOUK BUSINESS SOLICITED; 
. PROMPT ATTENTION 


F. R. THOMPSON 
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Insurance Exchange Chicago, Ill. 
INDEPENDENT ADJUSTERS 
ILLINOIS MISSOURI IOWA | IND. ILL. KY 


QUINCY ADJUSTMENT 
and SERVICE BUREAU _ 
Wells Bldg., Quincy, Ill. George C. Gill, Mer, | 


H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters a en Tornado, Automobile and 
Inland Marine Losses 


re es wag nem —. 
l P. Kelley, Pres American Trust g. 
vin rlenomamconcrioa ard | H. J. Lederer, Vice-Pres. — —— 
Adjustment any place | C. W. Ginz, Sec’ y & Treas. 
Specializing in fire—Automobile—Windstorm | This concern is well equipped to handle all roy of losses 
We also do inspection. | 
2214 E. Adams Street 


Phone Main 423 








ILLINOIS ADJUSTMENT COMPANY 





Springfield, Illinois 


D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
Shelbyville. Il. 





NORTHERN & CENTRAL ILLINOIS | 
BEN C. COOPER, Adjuster | 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
| 384 Federal Ave. Saginaw, Mich. 





INDIANA ILLINOIS MISSOURI | 


SANGAMON ADJUSTMENT CO. 
2nd Floor Reisch Blidg., Springfield, Ill. 
General Adjusters 





| MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 








| 
FIRE and AUTOMOBILE LOSSES 
oo are equipped one all _—_ - | 503-505 Orear-Leslie Bidg. Kansas City, Mo. 
losses, appraisements and inspection pun ae E. cs 
Long Distance Bell Phone Main 2036 | 998 hen aeiinanonesnn 
“a NEBRASKA 1OWA 
INDIANA, ILLINOIS, OHIO AND} seen ag Delbert C. Richy Mgr co. 
"ENTITCK V Adjusting—Inspec ting— ecov 
KENTUCKY} | 700 Omaha Loan & Building Ass’n Bldg. a a) Nebr 





Experienced adjusters and investors, | KANSA 


S 
‘ : . | JOHN M. KINKEL KINKEL 
licensed and bonded. Dubious Fire | KINKEL Ke USTMENT ™ ‘cen 
i | Fire, Tornado and Automobile Losses Adjusted 
and Auto losses specialty. | HUTCHINSON ca e zs NSAS 





| ILLINOIS INDIANA 
} ELDRIDGE H. SPERRY 

Fire and Automobile Losses 

| 108 N. State St. 3 Champaign, Ill. 
Long Distance Bell 458 


CENTRALLY LOCATED 


Automobile Claim Service Inc. 


|; 10WA NEBRASKA SOUTH DAKOTA MINNESOTA 
INDIANAPOLIS, IND. 





Fire and Automobile Losses 
| 306 Davidson Bldg. Over 25 Years’ Experience Sioux City, lewa 








H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 


A. L. SOPER, Adjuster 
Fire and Theft, Collision, Property Damage, Burglary 
Leader Building, Cleveland, Ohio 
Branches: Akron, Canton, Youngstown 
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Be National Underwriter by 


annual subscription. 
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insurance companies of the state, as 
well as companies dealing in insurance 
as side lines, must file returns with the 
internal revenue department regardless 
of the newly made laws exempting them 
from special taxes. Mr. Moore said that 
the companies who are exempt should 
attach claims of exemption to returns 
in sending them into the office, but 
that in future years these companies 
would only have to file returns and at- 
tach to them advices that the status of 
the company is the same as for the 
preceding year. 





Another New Mississippi Company 


JACKSON, MISS., Aug. 8.—The latest 
fire insurance venture in Mississippi is a 
hybrid company, which announces in its 
application for charter that it proposes 
to operate on the stock plan but which 
in its by-laws provides that to each 
policy shall be attached a “profit- 
sharing rider’ agreeing that the pol- 
icyholder shall share in the surplus 
earnings of the company after the insur- 
ance reserve has been set up and other 
liabilities offset. The by-laws do not 
indicate what method of calculating this 
surplus shall be used. The new com- 
pany is the Commercial Standard Fire 
of Meridian. Its charter provides that 
it may write other property lines such 
as tornado, use and occupancy—in fact 
almost everything else in the category. 
The by-laws provide that no agent shall 
be appointed who does not’ subscribe 
and pay for at least five shares of stock, 
or agree to do so within one month after 
he has been commissioned. 

The charter provides that the company 
may begin writing business when 
$50,000 capital stock has been. sub- 
scribed and paid in. The par value of 
each share is $25 and each share is to 
be sold for $50. No salaries are to be 
paid until such time as the company 
actually begins writing business. The 
insurance commissioner has approved 
the application for charter, J. B. Greshett 
and J. (. Lloyd are president and secre- 
tary respectively. Mr. Greshett heads 
the Greshett Music Company, publishers 
and owners of several musical stores. Mr. 
Lloyd was formerly a special agent for 
the Hanover and is well known among 
fire insurance men in Mississippi. A. H. 
George is vice-president and J. V. De- 
ment treasurer. Mr. Dement is identi- 
fied with large printing interests in 
Mississippi. 


May Double Tobacco Limits 


LOUISVILLE, KY., Aug. 7.—A move- 
ment has been started in Lexington for 
lower insurance rates on 
barns, and increase in the 
valuation of tobacco per acre. The moral 
risk has been materially improved in 
the burley section as a result of the 
activities of the Burley Tobacco Grow- 
ers’ Co-operative Association, which has 
made an outlet for production, and 
which secured much better prices the 
past season, It is reported that an effort 
is being made to increase the maximum 
per acre to a range of from $225 to 
$300 an acre, or about twice what it 
now is. Arrangements have been made 
to take the matter before the Kentucky 
Fire Underwriters’ Association. 

Insurance men handling tobacco in 
barns in the state are getting local 
agents started on this business, as to- 
bacco cutting will start within a little 
more than a month in some sections. 
There is every indication af the largest 
crop on record in the state, and a lot 
of business is in prospect. As a rule 
arrangements are made in advance for 
coverage on the acreage basis. 


tobacco in 
maximum 


Groover Names Partners 


kk. A. Groover of Jacksonville, Fla., 
general agent of the Westchester, Com- 
mercial Union, North British, Caledonian 
and City of New York, has admitted to 
partnership F. T. Evans and Joseph F. 
Hoffman. Both of the new partners have 
been special agents in the agency for 
some time. The new firm will be known 
as Groover, Evans & Hoffman. 


Changes in Mississippi 


JACKSON, MISS., Aug. 9—The Repub- 
lic Fire of Dallas, Tex., has withdrawn 
from the office of the Merchants Union 
Underwriters of Jackson, which is man- 
aged by Mrs. Bessie Street Coburn. The 
Hampton Roads Fire & Marine of Nor- 
folk, Va., is reported to have reinsured 
the Mississippi business of the Republic. 
The Hampton Roads recently entered 
Mississippi and its affairs in the state 
will be handled by Mrs. Coburn. 

It is also unofficially stated that a 
treaty has been made between the Bank- 
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ers & Merchants of Jackson and the 

tepublic, and that the Bankers & Mer. 
chants expects in the near future to plant 
an underwriters agency in various towns 
in Mississippi. 





See Hope for Fire Boat 


Emergency use of a fire engine placea 
on a barge, pumping water from the 
Ohio River in putting out a city dump 
fire last week may be the forerunner of 
a fire boat at Louisville for protection 
of property located along the Ohio River. 
some of which is a bit hard to reach 
from the land side, and which could be 
handled easily by a fire boat. In this 
case the engine did excellent work ana 
without consuming city water, and the 
idea made a favorable impression. 





Kentucky Notes 


It is understood that A. B. 
operating a large agency at Pineville. 
Ky., has sold his Hazard, Ky., business 
to Harry Gilbert, who has been in charge 
of the Hazard office for some time past, 

W. C. Voris, of Voris, Moulder & Dow- 
ling, operating a local agency at Bur- 
gin. Ky., has sold his interests to 
Moulder & Dowling. Mr. Voris retires 
from business after a long and busy 
career. ; 


Gilbert, 


The city commissioners of Henderson. 
Ky., have appointed John Stewart, Jr., 
superintendent of the Henderson water- 
works to take the place of William Sei 
bert, whose resignation was asked fo; 
recently by the commissioners. 

Senator White L. Moss, Pineville, 
has purchased the Pineville Insurance 
Agency from Alfred C. Huber and M. J 
Moss, Jr. Mr. Huber returns to Louis- 
ville, where he was at one time with 
the Kentucky Actuarial Bureau, whil 
M. J. Moss, Jr., will devote his time 
some eoal property developments. 


Ky 


to 





Virginia Notes 


M. ¢. King has resigned as Virginia 
special agent for Cummins & English, 
managers at Richmond, to become office 
manager for the Norfolk local agency of 
Lowry D. Finley. 

Alleged to have hired another man to 
burn up his automobile on promise that 
he would give him five percent of the 
insurance money, Bruce Land. well 
known citizen of Martinsville, Va., is 
being held in $3,000 bond for the Henry 
county grand jury. <A _ confession has 
been obtained from the man to whom 
the offer was alleged to have been made, 
according to operatives of the Virginia 
bureau of insurance. Was insured in 
the Aetna Casualty. 


Mississippi Notes 
Charles East, manager of the United 
Liberties, of St. Louis, Mo., was a visitor 
to Mississippi last week, looking after 
the interests of his company, which only 


recently planted in that state in the office 


of Mrs. Bessie Street Coburn in Jack- 
son. 

J. H. Johnson & Co., of Clarksdale 
Miss., have employed Clinton Walsh of 


Sumpter, S. C., to take charge of the 
agency's casualty department. Mr 
Walsh was for some years connected 
Sumpter Insurance Agency of 
Sumpter, S. C.. more recently Known as 
the Walsh Insurance Agency. 





J. L. Peake has been convicted of the 
murder of = oom ig insurance 
agent in Winston-Salem, N. 





: Editor demi Calls 
| Attention to Mistake 











EW YORK, Aug. 8—Will you 

please make this correction in your 
fire department. In my article about 
publishing an insurance paper in your 
anniversary number a word was inad- 
vertently omitted which resulted in cast- 
ing an unfortunate and unintended slur 
on the Home Fire & Marine. The word 
left out was “Home.” I was referring 
to people who write to insurance papers 
only when they see a mistake in those 
papers. These were referred to as “Th 
fellow who moved to 75 Maiden Lane 
who is miffed because the paper said 
72 Maiden Lane or the chap who went 
with the Royal Exchange and was cred- 
ited with going with the Royal or the 
man who is identified as being with the 
Home Fire & Marine. 

The concluding sentence should have 
read “or the Home man who is identi- 
fied as being with the Home Fire & 


Marine.” ; ; 
CLARENCE AXMAN, 


Editor Eastern Underwriter- 
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PREMIUMS IN SAN FRANCISCO 





Home of New York Leads During First 
Six Months With $147,475— 
Total $2,741,461 


SAN FRANCISCO, CALIF., Aug. 9 
_Fire insurance premiums on San 
Francisco risks written during the first 
six months of 1922 totaled $2,741,461. 
The reports of 192 companies to the 
Underwriters Fire Patrol shows that the 
Home of New York leads with $147,475. 
The Aetna is second with $128,593. The 
Liverpool & London & Globe took third 
place with $127,479, the Hartford fourth 
with $105,151, the Firemen’s Fund fifth, 
with $104,468, and the California, sixth, 
with $83,207. The individual companies 
writing $10,000 or more in premiums 
for the first six months of the year are 
shown in the subjoined table: 


Aetna, Htfd $136, 593 Nat. of Conn. 35,226 
Agricultural. 12,340 Nat. Lib..... 10,940 
Aliemannia tia 721 Nat. Union.. 27,495 
Amer. Cen. 22,969 Netherlds. 35,216 
Amer., N. 17,848 Newark Fire 11,890 
Atlas ‘of Lon. 28,776 N. Hamp - 12,685 
Automobile . 25,061 N. Y. Und. A. 22,690 
es & Ship- New Zealand 52,220 
AAAS 16,491 Niag., N. Y. 37,771 
Brit. ‘* Fed’l North., Lon. 50,966 
eaten 17,543 N. Br. & M.. 47,288 
sabiotnis 83,207 North River. 11,078 
Com’! Union. 30,840 N. W. Mutual 15,07 
Connecticut... 26,547 Nor. Union... 33,881 
Continental 61,191 Orient, Conn. 12,987 
Dub. F.& M. 24,837 Pacific, N. Y. 10,107 
Fid.-Phe. 36,667 Pala. Lon... 11,729 
Fire Ass’n. 31,233 Penna. ..... 12,942 
Frmn’s. Fd.. 104.468 Pitts. Und. 10,872 
Glens Falls. 19,401 Phoen., Lon. 28,025 
Glbe. & Rut. 56,964 Phoen., Htfd. 31,455 
Gt. Amer.... 29,233 Prov.-Wash.. 10,311 
Htfd. Fire..105,157 Queen of A. 25,183 
Home F.&M. 29,125 Rep. Und. 34,271 
H’me of N.Y.147,476 Royal Ex. .. 15,062 
Ins. Co. N. A. 59,453 Royal, L'pool 63,143 
Law U.&R. 10,266 Scot. U.. & N. 30,222 
Lib. Fire.... 11,982 Spfd. F. & M. 38,629 
Liv. & G.&G.127,879 St. P. F.& M. 30,479 
Lon, Assur.. 58,865 Sun Ins. Of.. 31,318 
Lon. & Lanc. 36,760 Sup. Fire 10,523 
Millers’ Nat. 34,514 Un. of Lon.. 11,841 
Nat. B. FklIn. 30,181 Un. States F. 41,674 
Wash. Und... 12.000 





WON’T PAY ITS PATROL LEVY 
Northwestern National Refuses to Pay 
Assessment or Submit Premium 
Income Figures 
SAN FRANCISCO, CAL., Aug. 8. 
—The Northwestern National has re- 
fused to pay its assessment or to sub- 
mit its premium income figures for the 


first six months of 1922 to the Under- 
writers’ Fire Patrol of San Francisco 
as required by state law. It is the 
only company which has refused to 
comply with the law since it became 
effective some years ago. It is re- 


ported that Manager D. W. Clark has 
been advised that the Underwriters’ Pa- 
trol would commence court action to 
collect the money but there are many 
underwriters who believe that this would 
be an unwise move. One manager 
stated that the action would lay the law 
open to attack and says that the North- 
western National would make the claim 
that the state has no right to give as- 
sessment powers to private individuals 
or corporations. 

At the same time both board and non- 
board managers are rather “peeved” at 
the company for its behavior stating 
that the fire patrol is one of the best 
in the United States and that the North- 
western National has been saved many 
thousands of dollars through its very 
effective work in saving stocks. 


Seek Rate Law in Utah 


SALT LAKE CITY, UTAH, 
law regulating fire rates, similar to that 
passed in Oregon some time ago, is to 
be sought from the coming legislature. 
That there will be opposition seems to 
be a foregone conclusion, but what 
chance the measure stands of passing no 
one pretends to know yet. 

The state fire marshal bill will also be 
introduced in the coming legislature, ac- 





Aug. 


ON THE PACIFIC COAST | 





cording to a high fire insurance author- 
ity and there is little doubt that it will 
pass without serious, if any, opposition. 
Ii failed last time, not because of want 
of appreciation, but because many of the 
legislators felt that the financial condi- 
tion of the state at the time did not war- 
rant the incurring of any additional ex- 
pense, 





Form Contra Costa Board 


The Contra Costa Insurance Board has 
been organized at Martinez, Cal., fol- 
lowing a meeting of local agents. John 
J. Davis of Pittsburg, Cal., was elected 
president and F. L. Glass of Martinez, 
secretary. It is expected that the or- 
ganization details will be completed at 
a meeting this week. A number of 
local agents prominent in the state asso- 
ciation attended the organization meet- 
ine. These included W. T. tambo, 
president of the California assocation; 
L. S. Hotchkiss of Oakland, John B. 
Shea of San Jose, L. A. Von Tagen of 
San Francisco and E. C. Roberts of San 
Jose. County boards are rapidly being 
organized throughout the entire state. 





Control Oregon Forest Fires 
PORTLAND, ORE., 
on July 30 Oregon 
without rain, the forest fires which two 
weeks ago were raging have been 
brought under control in most cases. 
The army air service and the forestry 
department have been working in the 
closest harmony during the past few 
weeks which has accounted in a consid- 
erable measure for the successful com- 
batting of the blazes in the various parts 
of Oregon forests. 


Aug. 7.—Although 
had been 69 days 


New England Chiefs in Oregon 


PORTLAND, ORE., Aug. 7.—Portland 
will be host to about 145 New England 
fire chiefs for a few hours August 11. 
The fire fighters en route from the East 
will leave their train at Hood River, 
Ore., from where they will be taken 
down the Columbia River Highway in 
automobiles to Multnomah Falls. Port- 
landers will be at the scenic point to 
meet the Hood River machines, from 
which the fire chiefs will be transferred 
and hurried on down to Portland, Din- 
ner will be served at some point on the 
highway. 


Cut Rain Rate on Coast 

SAN FRANCISCO, CAL., Aug. 8.—The 
Eagle, Star & British Dominions has an- 
nounced a reduction in the rate for rain 
insurance in California during August 
and September from 4 to 2 percent. 
Other companies writing this business 
here state that they have not been in- 
formed of any reductions. 
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FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwniting Agency, Inc. 
15 William Street, New York 








ANTHONY MATRE 
President 


HENRY REIS, M. D 


JOSEPH BERNING NAPOLEON PICARD 
Vice-President 


Vice-President Secy-Treas. 


Licensed in the following States: 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass; ar. Minn. 
Miss.; Mo.; Mont.; Nev.; N.H.; N.J.; N.Y 
Pa.; S. C.; Tenn.; Tex.; W . Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 


N.C.; Ohio; 











ASSETS OVER $2,000,000 CHICAGO 
CAPITAL ASSETS 
$450,000 $1,122,283 
INSURED’S SURPLUS LIABILITIES 
$592,390 $979,894 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 














Guardian Fire’s Meeting 


Fire of Salt Lake City 
meeting of stock- 
to decide on the future 
of the company. It has withdrawn from 
all the eastern territory and is now do- 
ing business only in Colorado, Idaho and 
Utah. It has sustained heavy losses 
throughout the territory. | 


The Guardian 
will have a special 
holders Aug. 17 


Coast Notes 


and health buildings of the 
of Oregon were destroyed by | 


The art 
University 


DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


DETROIT - - - - - MICHIGAN 


GEO. K. MARCH, President and General Manager WYNN C. GEROW, Secretary 
yAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
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NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAG O 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t_ ar. 
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UNION 





eA. 


ASSETS 
Bonds and Stocks 
Cash and Bank Deposits ...... 
Agents’ Balances... 
Due from Other Companies 





Accrued Interest, and Other Credit Ite 


Total Admitted Assets...... 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 


INSURANCE SOCIETY 





FINANCIAL STATEMENT 
UNITED STATES BRANCH 


of Canton, Ltd. 
DECEMBER 31, 1920 


LIABILITIES 
Reserve for Unearned Premiums...... dusaastyase $e eer renee 
»655.57 Reserve for Unadjusted Losses................... 982,702.54 
894,062.13 Reserve for Taxes and Other Debit Items Not Due *" 96,000.00 
43,102.36 $6,013,983.32 
arere 73,485.12 Surplus to Policyholders 1,781,411.20 





y Deposits) 


$7,795,394.52 . P $7,795,394.52 


United States” Fire Branch 
Insurance Exchange—Chicago, II. 


MARSH & McLENNAN 
United States Managers 


C. G. WHIPPLE 
General Agent 
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fire July 29. 
$50,000. 


Loss will likely reach 


Clifford Conly, assistant general agent 
for the Great American and other com- 
panies in the George H. Tyson general 
agency in San Francisco, is confined to 
Lane Hospital as a result of a fall while 


doing some work last Sunday. He will 
probably be laid up for several weeks. 

The Atlas Assurance in San Francisco 
will act as the general agent for the 
Albany of New York on the Pacific 


Coast, according to announcement made | 


this week. The company has just been 
entered and will become active at once. 
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ASTERN FIELD | 
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ABUSE OF SYSTEM CHARGED | 


Declared That Salaried Agencies Are 
Increasing—Eastern Union Will 
Discuss Question 


NEW YORK, Aug. 9—At the Sep- 
tember meeting of the Eastern Union, 


the salaried agency question will come | 


up for discussion. This matter was 
considered at the June meeting, but 
at that time was not finally disposed of. 


vides that a company may pay an agent | 


in certain cities a salary or any com- 
mission it sees fit, if the agent repre- 
sents that one company alone. In cer- 
tain localities there has been a great in- 
crease in salaried agencies during the 
past few years. This multiplying of 
salaried agencies has caused friction, 
and it is freely charged that some com- 
panies have resorted to it as a subter- 
fuge for paying excess commissions. 

At Rochester, N. Y., the rule has been 
worked to the limit. It is said that 28 
salaried agencies are in operation there 
and there is only one prominent agency 
left representing a number of compan- 
ies. The rule was formerly a relief 
measure in localities when nonboard 
competition was strong. The salary ac- 
cording to New York field men is us- 
ually equivalent to 25 percent flat com- 
mission on the premiums written. 
Those who are objecting to the wide- 
spread use of the salaried agency rule 
claim that the salaried agents exchange 
business which they cannot write in 








their own companies, and thus the com- 


a 25 percent basis, while the commis- 
sion on much of the business written 
would be only 15 or 20 percent under 
the ordinary rules. 

One eastern company official states 
that Rochester is not the only bone of 
contention. He declares that at Wor- 
cester, Mass., there are 26 salaried agen- 
cies, that Hartford, Conn., has 22, and 
that Bridgeport and New Haven, Conn., 


nat : <a | have 17 each. 
The present Eastern Union rule pro-| “ : 


The resolution regarding this question 
which will be offered at the Eastern 
Union meeting on Sept. 21, is as follows: 
“Resolved, that the by-laws of the East- 
ern Union be amended forthwith by the 
striking out and elimination of Section 
E, paragraphs 1 to 5 inclusive on page 9 
of the constitution and by-laws of this 
Union. Companies now having salaried 
representatives whose appointment has 
been approved by the Union are given 
six months from this date within which 
to terminate such special arrangements 
and to bring their agency representative 
into conformity with the scale of com- 
missions approved by this Union for the 
locality.” 


North America Heads Vacationing 


PHILADELPHIA, PA., Aug. 8.—Benja- 
min Rush, president of the North Amer- 
ica, is taking his vacation from Aug. 9 
to 21. Sheldon Catlin, second vice- presi- 
dent, is now touring New England by 
motor car. Galloway C. Morris, third 
vice-president, recently returned from a 
trip to Europe. C. W. Johnson, head of 
the sprinklered risk department, is 
spending two weeks with his family at 
a camp near Hartford, Conn. 


| surance Agents in the 


TO CONFER WITH EXCHANGE 


New England Agents’ Associations 
Arrange for Meeting With Super- 
visory Body 


BOSTON, MASS., Aug. 8.—What is 
| expected to prove the most important 
achievement of the Associations of In- 
New England 


| states, and the culmination of a sug- 


| New 


' " 4 | gecti ¢ > > ce Jew Engo- 
mission on a large volume is placed on | 8S'10N made at the recent New Eng 


land States convention of agents at the 
Profile House in the White Mountains 
was ‘assured when at a meeting of the 
England advisory board it was 


} announced that Sept. 29 had been fixed 





for the first joint conference of a com- 
mittee of the agents associations of 
New England and the New England 
Insurance Exchange and a committee 
to consist of the presidents of the six 
states, the advisory board chairman 
and secretary was named to act for the 
advisory board and the state associa- 
tions. Already several matters have 
come up in the various states which the 
agents’ committee will be asked to pre- 
sent to the Exchange, uniform forms 
being among the number. 

At the meeting here of the New Eng- 
larn@ Advisory Board, which comprises 
the presidents and secretaries of the 
six New England associations, Regional 
Vice-President Alfred Davenport pre- 
sided and others present were Secre- 
tary L. C. Merrill of New Hampshire; 
President I. E. Lang and Secretary A, 
L. Orne of Maine; President R. T. Sis- 
son and Secretary F. A. Norton of 
Massachusetts; President James W. 
Cook anc Secretary Archer C. Sander- 
son of Rhode Island; Field Secretary 
Winfield L. Reed, Warren S. Shaw ot 
Brockton, Mass., Frederick M. Sise of 
Portsmouth, N. H., and George A. Ver- 
mille of Manchester, N. H. 

The matter of minimum dues was dis- 


cussed, brought up by the Maine repre- 
sentative, where a singular situation 





Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A.H. Hassinger, Ass’t Secy. 
John A. Savder. Secretary 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1922 
ASSET>= AND LIABILITIES 


ee ree $ 600,000.00 
Reserve Reins. 

LL Lipa a ee 1,562,257.21 
Reserve all other 

liabilities ..... . 183,956.10 
Net Surplus...... 789,026.74 
EE $3,135,240.05 
Policyholders Sur- 

oo ae $1,389,026.74 








D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 


of Newark, N. J. 


Organized 1854 


Statement January 1, 1922 


ASSETS AND LIABILITIES 


Canttel > .4. shsceu $1,250,000.00 
Reserve Reins. 

Pad: dace 5,021,670.58 
Reserve all other 

liabilities ...... 1.405.201 00 
Net Surplus...... 2,840,571.06 
co en, $10,517,442.64 
Policyholders Sur- 

GR coicecnaa $4,090,571.06 











H. M. Grarz, President 
. H. Dun>am, Vice-President 
Neal bessett, Vice-President 
John hay. Treasurer 
A. H. Hassinger, Ass’t Secy. 


THE 


Girard F.¢M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 


Statement January 1, 1922 
ASSETS AND LIABILITIES 


Capital ..... .... -$1,000,000.00 
Reserve Reins. 

Pani sis scares 2,240,932.69 
Reserve all other 

haoities: <.ids. 267,721.42 
Net Surplus...... 851,855.14 
SS he ene ...$4,360,509.25 
Policyholders Sur- 

as: 558. ......$1,851,855.14 








Loyal to friends and loyal agents 
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had arisen. The state association haq 
been striving to follow the Nationa] 
Association by-laws and ruling that the 
contribution to the national body shoula 
be a $5 tax on each member and 925 
percent of the total income of the asgso- 
ciation. The association found that 
when it had set aside the $5 tax there 
was not sufficient funds left to turn in 
25 percent of the total income, at least 
after meeting local bills. 

It was brought out that it had prob- 
ably been the intent of the Nationa) 
Association that the by-laws should eal] 
for 25 percent of the “balance” of the 
state association income, after the $5 
dues had been deducted. Under such 
conditions the Maine association would 
have no difficulty in meeting the situ- 
ation. It was recommended, therefore, 
that the National Association make such 
change in the by-laws as would allow 
the percentage assessment to be taken 
from the “balance” rather than the tota] 
of the income of state associations, 

It was also suggested and _ recom- 
mended that the minimum dues for mem- 
bers of the agents’ associations be $10, 





Plan Fire Prevention Campaign 


PHILADELPHIA, PA., Aug. 9.—It igs 
planned to launch a permanent fire pre. 
vention campaign on Oct. $ in connection 
with the joint observance of Insurance 
Federation Week and Fire Prevention 
Week in this state. The week’s work js 
being outlined by the National Board, 
the National Fire Protective Association, 
the Pennsylvania department, United 
States Chamber of Commerce, and local 
organizations of all kinds. 

The “Bethlehem plan,” which will be 
follow: i in the campaign. calls for the 
appoincment of a main committee of 7 to 
15 appointed by the Insurance Federa- 
tion, the membership to be _ divided 
equally between the important sections 
of the state. Local committees will be 
appointed to consist of two insurance 
men appointed by the Insurance Federa- 
tion, two citizens appointed by the lucal 
Chamber of Commerce, two citizens ap- 
pointed by the mayor, one of whom shall 
be the fire chief, and if desirable repre- 
sentatives of whatever local organiza- 
tions wish to cooperate. The main com- 
mittee would act as a clearing house for 
complaints and requests for information. 
The local committee would be the fire 
prevention authority of its community 
and all complaints would be personally 
handled by it. 


Find Old Fire Sign 


BALTIMORE, MD., Aug. 7.—Memories 
of the old days in Baltimore were revived 
yesterday when. in tearing down the rear 
buildings of the Folly Theater, an old 
fire insurance sign which once decorated 
the lintel of the home of Charles Carroll 
of Carrollton was found. The old sign 
had a paper pasted upon its back upon 
which was written: 

“This sign came from the home of 
Charles Carroll of Carrollton at Lombard 
and Front streets.” 

When Charles Carroll died, in 1892, he 
occupied the house at Lombard and Front 
streets, immediately in the rear of the 
Folly. The sign is one of the oldest of 
the five which were used before the fire 
denartment was organized and when fire- 
fighting organizations protected prop- 
erty owned by contributing members. If 
the firemen saw their sign they fought 
the blaze, otherwise the owner was out 
of luck. 


Settle Salvage Corps Dispute 


BALTIMORE, MD., Aug. 9—Final set- 
tlement of the long standing dispute be- 
tween the National Board and Baltimore 
local agents over the control of the Bal- 
timore Salvage Corps was effected last 
week at a meeting between W. E. Mal- 
lalieu and O. E. Schaefer of the National 
Board, and a committee of local agents, 
headed by James A. Richardson. Mr. 
Richardson states that the settlement 
was effected on the hasis of the local 
corps agreeing to pay 2 percent on all 
fire premiums for the next two years. 
The controversy, which had many rami- 
fications, finally resolved into a question 
of voting power by direct renresentation 
or proxy in which the local corps con- 
tended their charter provided for voting 
power bv corporate members only. Until 
last week’s meeting there was a dead- 
lock between the two contending parties. 


Reise Ph‘ladelphia Suburbs’ Rates 

PHILADELPHIA, PA., Aug. 9.—Fire 
insurance rates in the borough of 
Dovlestown last week were boosted 40 
percent as a result of a survey made by 
the Suburban Underwriters’ Association. 
Engineers criticized the borough for 
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having too small water mains, insuffi- 
cient water supply, a poor fire alarm 
system poorly kept, no building inspec- 
tion and various other hazards. 

As a result of surveys made by the 
National Board Norristown property 
owners were informed that the five-year 
rate would be reduced 20 cents on the 


thousand on all houses valued at less 
than $30,000. The standing of Consho- 
hocken and West Conshohocken bor- 
oughs were reduced to Class C and D 
respectively on account of inadequate 
puilding regulations and water supply, 
and rates were advanced accordingly. 
Bridgeton rates also went up. 


Sharp Criticism Is Made 


NEW YORK, Aug. 8.—The attention of 
companies has been called to an imper- 
fection in the rules and methods of the 
New York Suburban Exchange, as has 
come to the front in connection with the 
risk of the Westchester-Biltmore Cor- 
poration, situated near Rye, N. Y. 
main building of this plant, described 
as of largely non-combustible construc- 
tion, was written a few weeks ago ata 
rate of 35 cents per annum. Recently, 
the Suburban Exchange published a rate 
of 1.477 for the main building, indicating 
that it is far from being as good as 
regards construction and protection os 
had been at first supposed. Now comes 


the charge that not one of the companies | 
increase | 


interested has called for any 
in rate and an emphatic demand has 
been made that all companies carrying 
the risk at once insist upon an advance 
to the proper figure. The Suburban Ex- 
change is also censured for not provid- 
ing some regulations that the rates 
under policies written at minimum or 
temporary prices shall be advanced to 
whatever may be the promulgated 
figure. 





Pennsylvania Mutuals Meet 


COLLEGEVILLE, PA., Aug. 9.—More 
than 100 delegates attended the 15th 
annual convention here of the Pennsyl- 
vania State Association of Mutual Fire 
Insurance Companies. A snappy address 
was given by Commissioner Donaldson. 
Harry Cooper of Crawfordsville, Ind., 
secretary of the National Association ot 
Mutual Fire Insurance Companies, spoke 
on some of the problems’ which 
mutuals are facing. Other speakers 
were V. N. Valgren, of the United States 
department of agriculture, Washington; 
Dr. Edward J. Cattell, recently Philadel- 
phia city statistician and one of the 
best-known after-dinner speakers in the 
country; C. R. Lentz, of Lebanon, Pa., 
president of the Pennsylvania State As- 
sociation; William T. Mulgrew, of Jen- 
kintown, president of the Montgomery 
County Firemen’s Association, and Ray 
S. Brown of the Insurance Federation of 
Pennsylvania. 


Equinox Hotel Form 


Criticism is being made of the use and 
occupancy form used to cover the Equi- 
nox Hotel, Manchester, Vt. Policies were 
written last year under the standard use 
and occupancy form, but, on renewal, 
July 1, 1922, a clause appeared in the 
form reading as follows: 

“It is understood that time within 
which statement of loss must be ren- 
Gered to this company shall accrue from 
the last day for which indemnity is 


Claimed, instead of from date of fire as | 


provided in the printed conditions of this 
Policy.” 

This provision is generally considered 
as objectionable and an effort is being 
made to revert to the former standard 
use and occupancy form. 


Lovejoy With Great American 


BOSTON, MASS., Aug. 8—George M. 
Lovejoy, Jr., has been appointed assistant 
Special agent of the Great American for 
eastern Massachusetts and Rhode Island, 
With headquarters at 4 Liberty square, 
Boston. He is a son of Vice-President 
George M. Lovejoy of the Phoenix of 
Hartford and for the past two years has 
been at the home office as an inspector 
and for the past few months as examiner 
in the New England department. He 
graduated from the Massachusetts Insti- 
tute of Technology in 1917 and served 
during the war as a lieutenant in the 
coast artillery. 


Peoples National Moves 


PHILADELPHIA, PA., Aug. 8.—The 
Peoples National Fire is now located at 
419 Walnut street, the original home of 
the United Firemen’s, the property still 
being owned by that company. The local 
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office of the Peoples National Fire is 
situated in the front part of the main 
floor and the executive department in 


the rear. The agency department is 
quartered on the second and third floors. 
The executive department was situated 
on the third floor of the present site 
during the World War, the Federal Gov- 
ernment having leased the main floor of 
the company’s former premises at Third 
and Walnut streets for use by the naval 
service. 


Install Many Alarm Systems 


PHILADELPHIA, PA. Aug. 8—A 
marked activity which presages dimin- 
ished fire losses in Philadelphia is re- 


ported by houses engaged in installing 
fire alarm equipments in large industrial 





| plants and commercial establishments; 
| particularly alarm systems, combined 
with sprinkler service, having auto- 


connection with the fire depart- 
Some of these concerns state that 
they have been awarded enough 
; contracts to keep them busy the balance 


matic 
ment, 
that 


Atwood to Fireman’s Fund 


BOSTON, MASS., Aug. 8—Raymond L. 
Atwood has been appointed special agent 
'and adjuster for the automobile branch 
| of the eastern department of the Fire- 
| man’s Fund and the Home Fire & Marine, 
with headquarters in Boston. Mr. At- 
wood was in service three years in the 
United States naval aviation forces and 
was across one year. Following the war 
he opened an independent adjuster’s office 
in Boston and subsequently was in the 
employ of the Queen as New England 
special agent and adjuster. 





- New England Notes 
The Northwestern Mutual Fire of 
Seattle, Wash., has been admitted to 
Maine. 


Charles L. Nichols, Jr., has been ap- 
pointed salaried agent at Worcester, 
Mass., for the Standard Fire of Hart- 
ford. 

H. J. Parker, assistant secretary of 
the Automobile of Hartford, has re- 
turned from a visit to Chicago and other 
points. Mr. Parker superintends the loss 
adjustments of this company. 


Pennsylvania Notes 


A business block in Perryopolis, Pa., 
was destroyed by fire last week with a 
total loss estimated at $50,000. 

State police are investigating an al- 
leged incendiary fire which last Friday 
destroyed the main building of the 
West Sunbury, Pa., Vocational School, 
ten miles north of Butler. Loss is $20,- 


Carl L. Moench, Jr., for 14 years with 
the Travelers, and formerly of Philadel- 
phia, has become affiliated with Cunning- 
ham Fritz, Inc., with offices in the 
Union Bank Building, Pittsburgh. Mr. 
Moensch is a war veteran, having served 
in the navy during the late war. 


Excess commission payments is the 
charge in connection with the risk of 
the Standard Steel Car Company, at But- 
ler, Pa. It is said that all or most all 
of the line has been written through 
Philadelphia suburban agencies, either 
at Philadelphia or at some of the out- 
lying points, and that commissions in 
excess of the amount properly applica- 
ble, 15 percent, have been allowed. 

Walter J. Devine & Co. have been 
commissioned for the Philadelphia ter- 
ritory by the Home Fire & Marine and 
the Knickerbocker, and James E. Walsh 
by the Reliable Fire of Dayton. These 
Philadelphia agencies have been dis- 
continued: Crittenden & Swope for the 
Duquesne Underwriters, James E. Walsh 
i for the Home Fire & Marine, J. P. Wil- 
kenson & Co. for the Abeille Fire, and 
—— S. Young & Co, for the National 

nion. 


In July the Wilmington, Del., fire de- 
partment responded to 28 fire calls. To- 
tal loss was $1,700 in the city and $5,000 
in the rural section. 
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Investigate Our Agency Proposition 
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Tits Groat Amentoanutual Far in the Lead 
[2 
x Compay The fact that approximately 
ae ey ao +, one car out of every ten in 
») 2 -Y%. ~ Ohio is insured by The Great 
&~ American is convincing evi- 
dence that this progressive in- 
stitution is “the people’s fa- 
vorite automobile insurance 
company.” 
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Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 
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IS IT INSURANCE CONTRACT? 


Kansas Company Offering Legal 
Service for Motorists, Runs Afoul 
of Insurance Department 


FrOPEKA, KAN. Aug. 8.—A new 
form of contract for legal services that 
has some of the earmarks of insurance 
igainst attorney fees is proposed in 
Kansas and the insurance cepartment 
has been asked for a ruling as to 
whether or not the proposed company 


can do business in the state. The de- | 


partment is inclined to rule against it 
While the proposed contract expressly 
sets out that it is not insurance, still 
the contract is going to be sold as in- 
surance against attorney fees and it 
may substantially amount to insurance 
and therefore is open to misleading the 
public when the contracts are offered 
for sale. 

The plan of the company, as sub- 
mitted to the Kansas department, pro- 
poses that upon the payment of $25 a 

ear the company will furnish legal 
agrvices for the following: Death or in- 

jury to any person, either policyholder 
or others; damages for collisions or ac- 
cidents, property damage, 
sury, general defenses, 
ordinances and police regulations 

This service is both ways. That is, 
the contract holder may use these serv- 
ces in his own defense for an accident 
of any kind or damages or he may use 
t in prosecuting any case in his own 
Hehalf. The company agrees to furnish 
the lawyers and handle all the legal 
business in connection with any cas« 
nvelving the holder of a contract. 

In addition the company proposes to 
‘mploy detectives to run down motor 
‘ar thieves and attempt to 
stolen cars of members and also offers 
i reward of $100 tor the capture of the 
thief. It also offers to pay the tow 
expenses of any member for ten miles, 
vill establish a purchasing cepartment 
tor the sale of supplies at wholesale 
cost and will also maintain an exchang< 
bureau for the sale or trading of cars. 


The Argus Charts 
Show Them All 


ALL the companies are in the 


ARGUS CHARTS 


except the very smallest 


FIRE CASUALTY 


personal in- 
advice on laws, 


restore 





What companies does an agent 
look up in a Chart? It is the 
small ones, the distant ones, that 
he is not familiar with. He will 
find them in the Argus Charts— 
several hundred more than he 
will find in others. 


Published by 
The National Underwriter 
Rough Notes 
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Big Hotel of Milwaukee 
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These are all set out in large type in 
the body of the contract. At the bot- 
tom, in much smaller type, appears this 
sentence’ 

“It is expressly understood and 
agreed that this contract is not one 
of indemnity or insurance and that 
this association shall not be liable 


for any court costs or damages.” 


OKLAHOMA’S DISASTROUS YEAR 


| Department’s Annual Report Shows 
Fire Loss Ratio on Automobiles 
as 194.6 Percent 


| OKLAHOMA CITY, OKLA., Aug. 
7.—Considering some of the special 
lines of insurance offered by stock fire 
insurance companies in Oklahoma by 
virtue of the authority vested in them 
under a law of the 1917 legislature, “we 
find that their experience under motor 
vehicle policies cover:ng automobile 
fire, theft, transportation and collision, 
was even more disastrous than the lia- 
bility that they assumed under either 
their marine or direct tire contracts 
upon dwellings, mercantile and manu- 
facturing risks,” E. W. Hard-n, insur- 
ance commissioner, says in his prelim- 
inary report, issued today. The re- 
ports cover insurance matters as. of 
the calendar year 1921. 

Continuing, the report says: “The net 
received by 8&1 of com- 
pan’es under the fire coverage only upon 
automobiles amounted to $311,124, while 
their ‘incurred losses thereunder reached 
the exorbitant sum of $605,659, or 
194.6 percent of their premium receipts. 
Under the portion of these automobile 
policies covering theft, property dam- 
age, and collision, they received net pre- 
miums of $680,207, and their incurred 
140.6 percent of these pre- 
miumis, or $956,969, 

“Notwithstand ne the fact that these 
companies during the last year at- 
tempted to curtail these losses by the 
appl cation of the old three-fourths loss 
clause, which was later revoked, and 
an increase in automobile rates, they 
were unable to carry this business with- 
out a loss to them, which has never 
been equalled in Oklahoma, and which 
will necessarily cause them to retire 
from the acceptance of automobile in- 
surance altogether, or increase their 
rates accordingly. Confronted with 
this very unfavorable experience, we 
can only conclude after analyzing their 
receipts and disbursements, that it will 
be practically imposs ble to place auto- 
mobile rates high enough to overcome 
the moral hazard which must necessar- 
ily account for their experience. 


income these 


losses were 


Takes Over Indemnity Company 


The Common wealth Insurance 
Agency company of St. Louis which 
has secured 2,447 shares out ofthe entire 
issue of the 2400 shares of the capital 
stock of the Indemnity Company of 
America with home office in St. Lou's, 
wll undoubtedly put that company to 
the fore. The men who own the Com- 
monwealth \gency company are 
Charles A. Lemp, E. \ Thompson, 
Willian JT. Lemp, Jr.. H. F. David and 
Earl C. Thompson. It had many years 
of experience in the insurance business 
and will put more money into the In- 
demnity Company of America. The 
new people say they will make it a real 
company. 


Illinois Auto Denied License 


Commissioner Wells of Minnesota has 
refused application of the Illinois Auto- 
mobile Insurance Exchange ot Bloom- 
ington, Ill., for a Minnesota license. 
F. S. Larison, attorney-in-fact, has been 
in St. Paul the past week to consult 
with the department and intimated that 
action might be brought in the courts 
to test whether his company could be 
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refused the right to operate in Min- 
nesota. The concern was formerly li- 
censed in Minnesota. The exchange 
made claim to a surplus of $102,000, 
which the Minnesota department in re- 
arranging the company’s report cut 
down to $46,000. 


Automobile Business in Kansas City 


KANSAS CITY, MO., Aug. 8.—Morton 
Jones of the R. B. Jones & Sons Agency 
of this city reports that a good volume 
of automobile insurance has been sold 
here recently. A great many cars have 
been purchased lately, and the publie is 
evidently exercising a deal of care in 
protecting them, judging from the num- 
ber of policies which have been sold. 
Mr. Jones reports that many $50 and 
$100 deductible collision policies writ- 
ten and believes that this may have 
something to do with the greater care 
which owners are taking to. protect 
their cars against damage. 

The smaller market which is open for 
used cars also has its effect on reducing 
the theft loss ratio, Mr. Jones pointed 
out. 

Mr. Jones believes the 
parking ordinances’ for 
would have a 
collision losses. 


proposed new 
Kansas City 
good effect in reducing 


Writes at Very Low Rates 


The Cadillac Mutual Automobile of 
Detroit shows premiums the first six 
months, $134,043; total receipts, $181,349; 
losses, $94,727; total disbursements, 
$178,689; gross assets, $88,569; eo 
ance reserve, $40,623; surplus, $24,254. 
The Cadillac Mutual writes fire and 
theft insurance on any car for $25 flat. 
For fire, theft, property damage-and lia- 
bility the rate is $35. For full coverage, 
the rates run from $40 to $50. The full 
manual premium on a Chevrolet, for ex- 
ample, is $112.37. On the higher priced 
cars, of course, the manual premium 
would be higher. The Cadillac Mutual 
insures all cars, however, for the same 
price. “Best’s Insurance News" says, 
“It will be interesting to see whether 
the Cadillac Mutual ean survive at these 
low rates,” 


Find Cars in Missouri River 


DES MOINES, 1A., Aug. 8—Insurance 
men who are fishing for automobiles in 
the Missouri river near Council Bluffs 
report great success. A half dozen cars 
have now been fished out of the Big 
Muddy. There are no identification marks 
whatever on the machines thus far over- 
hauled. Without doubt, a bunch of in- 
surance defrauders have been collecting 
insurance on the cars which have been 
run into the river at a_ point 
Folsom. 


ealled 





To Check Up Used Cars 


A mandatory rule has been issued by 
the Western Automobile Underwriters’ 
Conference which requires all members 
to report second-hand cars insured by 
them The Conference has sent out a 
supply of postal cards to each company 
for this purpose. The reports sent in 
will be compared with the list of stolen 
ears, and it is believed that this check- 
up system will be helpful in tracing 
stolen automobiles. 





Pewell A. Creech Dead 

Powell A. Creech, manager of the au- 
tomobile department of the Security of 
New Haven at the home office, died last 
week after an illness of several months. 
Prior to his connection with the Secur- 
ity, which began in 1918, Mr. Creech was 
for many years with the Commercial 
Union. 


Trade Associations Can 
Arrange for Insurance 


REVIEW of a bulletin 
uted by the Chamber of Com- 
merce of the United States, con- 
taining copies of correspondence bhe- 
treen Secretary Hoover and Attorney 
General Daugherty on trace associa- 
tion activities, reveals certain questions 
ra’sed hy Mr. Hoover which specifically 
affect insurance. 
“May a trade association arrange for 


the handling of the insurance of its 


distrib- 
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members, including fire, industrial, in- 
demnity or group insuranee? In other 
words, can the members of an industry, 
through the agency of a trade 
tion, arrange for or place all of 
surance of its members? 
“May a trade association, 
behalf of its members, engage in the 
promotion of welfare work in the 
plants or organizations of its 


associ a- 
the in- 


tor and on 


! L mem- 
bers, which welfare work eludes sick 
benefits and unemployment insurance 


to employes, uniform arrangements for 
apprenticeship in trade education, the 
prevention of accidents and the 
lishment of an employment 
ment or bureau for e mployes? 
“May a trade assoc‘ation, in cooper- 
ation with its members and acting for 
and on behalf of its members, handle 
all legislative questions that may affect 
the particular industry, regarding fac- 


estab- 
depart- 


tories, trades, tariff, taxes, transporta- 
tion, employers’ liability and work. 
men’s compensation as well as the 


handling of rate litigat'on and railroad 
transportation questions ? 

In speaking of these and other see- 
tions which are of interest to  insur- 
ance, Mr. Dangherty renled he could 
see noth’ng illegal in the exercise of 
the activities mentioned provided they 
are not used as a sche me to. curta’l 
production or enhance prices, and do 
not have the effect of suppressing com- 
petition. He aualitied this by stating 
his opinion is only tentative. 


An Argus Chart is so complete it will be used 
constantlv. Nothing will kill the chart habit 
quicker than not finding the company looked 
for. 


POSITION WANTED 


| By fire and casualty underwriter with 
5 years general insurance experience. Best 
references. Salary not important. Ad- 
dress B-52, Care The National Under- 


writer. 





FARM EXAMINER 


Wanted: By a well known farm writing company at 
Chicago, an experienced daily report examiner who is 
familiar with farm underwriting and practice. This 
is a decidedly favorable opportunity. 
Address B-46 
Care The National Underwriter 








Farm Special Agent 
Wanted by old established company 
experienced farm special agent, fa- 
milliar with North-west territory. 
Address B-47, care The National Underwriter. 














EXAMINER 
HELP WANTED—Experienced Daily 


Report Examiner former!y from New York 
City who desires to return. Address B-48, 
Care The National Underwriter. 


WANTED—EXAMINER 


By Western Department of 

surance Co. at Chicago. Kansas, Oklahoma and 
Wisconsin experience preferred. Replies treated 
confidentially. Address B-49, Care The National 
Underwriter. 


American Fire In- 








FIELD WORK 


Position wanted in the field under state 
agent. Experience in rating, agency and 
roadwork. Age 24. References furnished. 
Address B-51 Care [The National 


Underwriter. 








Office Lease for Sale 


Lessee would sublet ore of two rooms in 
Insurance Exchange Building, Chicago. Big 
concessions to immediate tenant. 

NORTH MOORE 
1503 Peoples Life Bldg. Chicago, Ill. 


— 














aaa ect OE ass ha 





Augu 

















ns in 
Big 








zo, Ill. 





August 10, 1 922 





THE NATIONAL 


UNDERWRITER 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


FIRE EXTINGUISHERS 
FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. Complete engineering service and dis- 
counts to all insurance agents 


SAFETY CANS 


JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, IIl.: Nom-ex 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all de- 
vices 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H_ POST, U. S. Mgr. 


R. C. CHRISTOPHER 
Asst. U. S. Manager 
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ALL HOG POLICIES REVIEWED | crease in business this year. The premi- 
ums have more than doubled the first six 
months of the year. Mr. Schwager says 
that while business is a little hard to 
get at this time, he has great confidence 


Live Stock Companies Watch Very 
Carefully Values, as There Has 





| 
| in the future because the farmers are 
: Been Big Slump marketing their grain and are able to 
| pew A meet their obligations. 

Live stock insurance companies that MUCH DOG INSURANCE 


a Hee ee P WRITE 
are writing hogs are reviewing their out- 
standing accounts every month in order 
to check up on values. There has been | 
a sharp slump in hog prices and it has 


Live Stock Companies Say That This 
Will Be One of the Desirable 














| 
hse: found necessary to watch care- Lines 
fully the values claimed when a policy 
| Was written. “a ae 
There is considerable moral hazard \ well known live stock man. said 
| noted in the live stock field today, espe- | the ott ver day that dog insurance is 
| cially where animals are well insured. becoming more and more popular. The 
| The National Association of Live Stock | standard companies will only write 
Underwriters places three-fourths of the | Tegistered dogs. Values range from $25 
value as a maximum limit for insurance. | UP to $600. Many dog owners have 


Some of the members afraid that | particular pride in their pets and would 


this is too high. 


are 




















Dayton Mutual Fire 
Insurance Co., S110" 
B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 


| In view of this condi- | "ot part with them. Breeding dogs are 
| tion, there was naturally considerable | Valuable. There is quite a drive being 
| ‘ discussion of this question at the meet- made for this business. ; : 
jing of the National Association at \nother avenue that is opening to 
ner Wis. Some of the live stock | live stock companies is goats. In Cah- 
underwriters feel that the jimit should | fornia particularly, the goat industry 
be from 50 percent to 6624. This is par- has assumed comfortable proportions. | 
: ticularly true of new stock that has been | Goat milk is being used for babies and 
bought. The owner desires to protect is found very desirable. In some sec- 
his investment and wants to get all the tions wealthy people have started the 
| insurance that he can. The animals tor goat movement and have purchased 
| the first year are on trial. If they prove | large herds with the idea of stimulating 
| to be efficient, well and good. If not, ! interest in the raising of goats. Some 
| and he finds he has misjudged on val- of the companies are now covering 
} ues the insurance company imay have to | these valuable herds. 
| pay. ; | In some localities there seems to be 
| ee a greater demand for insurance on 
| PASSING THROUGH SLUMP] Porses as the market has shown a re- 
| ee) vival. The live stock man = already 
‘ ¢ quoted said that in horse raising dis- 
| Live Stock Business Has Been Some-| tricts he found that it was hard to sup- 
| what in the Dumps, Owing to ply the demand. Asa general rule he 
| Fall in Prices finds that the horse insurance market 
nee § is not active but at the present time 
Live stock insurance is passing the tide seems to have turned. 
through a rather decided slump just : = | 
now. Herds of all kinds are smaller. ir \ 
Hog herds, particularly, have been re- || one Want iidllines 
duced. Cattle men are discouraged over | || 
| the fact that prices are not taking an Standardized 1 In Size 
upward trend. While anate to the con- l 
trary is read in the daily newspapers, | |L 
the fact is that the horse-raising busi- 





LOCAL fire agent today rep- 


ness in America is not going forward at : 
resenting a large number of. com- 


a very rapid rate. It was thought that 


A 


following the war there would be a panies finds that his office work is bur- 
big European market for horses. This | @eusome when he has made use of every 
has not proved to be the case. While labor-saving method and device known. 
it is possible for the breeder of live Many of these agents declare that the 
stock of almost any kind to dispose of | COMPantes could be of great assistance 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1874 
Cash Assets - - - - - - 


- - = = $236,633.88 

Liabilities - - - = = $ 65,508.02 
Net Cash Surpluu - - - - 171,125.82 236,633.84 
Contingent Assets - - - - - - + 373,957.03 
Total Resources of Compan, $610,599.92 
Total Amount at Risk - - . - - $1 1,748,385.00 
Total LossesPaid . - - - - - 789,495.83 
Total Savings to Policyholders a. 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders, 
5 per cent 








his animals, the prices that are being in helping them to. standardize the 
paid just now are anything but at-|“ juipment in their offices if they would 
tractive, compared to the figures re-|UNite on uniform sizes of envelopes 
ceived just a year or two ago. which are furnished. As it is today, 

As a result of the pessimistic atti-]¢specially in the larger size envelopes, 
tude that breeders maintain, live stock | C¢Mpanies furnish many: different sizes 
companies are finding it difficult to with the result that the agent cannot 
keep pace with the premium record of !UsS¢ any standard cabinet for his en- 
1/1920 and 1921. Losses are not any | Yelopes. The agent believes that the 
keavier than they have been, but new | Companies, through their organizations, 
premiums are not easy to write. Live could very easily get together on this 


stock owners are practicing the severest | S¢¢Minglv trivial matter and in this way 








economy. Even when policies covering | P¢ of assistance im helping to handle 
entire herds have been continued in | MOTe__ expeditiously and economically 
force, the amount of premium is his office details. 

smaller, because most herds have been 


reduced. With general circumstances 
unfavorable to the writing of the large 
volume of live stock business, the com 





as 


. . 
| Analysis Is Given 
panies are finding it necessary to stimu- | 





INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 


ments, Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 


81 Fulton St. New York City 


Telephone Beekman 9234 








| of Moral Hazard 
late agents in every way possible. More | 


than ever before, live stock companies | |L—_________________— | 
are backing up the men in the field, 
are aiding them with circulars, bulletin 
service to policyholders, facts and fig- | 
ures that may be used in canvassing 
to good effect and business-getting sell- 
ing arguments. The need of com- 
panies extending all of their selling | 
facilities to agents handling live stock | peparture from Normal—Property 
insurance is more apparent today than | poorly located, not adapted to kind of 
ever before. | business, old building, unwelcome build- 
sinteeaic | ing, unwelcome occupancy. : 
American Live Stock’s Business Overinsurance—In excess of fair value. 


| Fire Record—What did adjustment de- 
President Charles M. Schwager of the | velop as to honesty, carelessness, unfor- 
American Live Stock of Omaha, 


One of the mutuals gives an analysis 
of moral hazard as follows: 
Source of Information—Agent, 
mercial agency. 
Honesty—General reputation, industri- 
ous, temperate, quarrelsome; sufficient 
means; temptations for hishonesty. 
Carelessness—Care, cleanliness. 


com- 











states | tunate, appearance of evil, motive for 
that his company is showing a fine in- | having fire. 

















Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 





The agents who have | 
the same confidence 

in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


Cc Hw 1. ¢€¢ A @-@ 
J. M. Thomas 


Manager 
F. H. Burke 





2nd Asst. Manager 











| 
A. F. Powrie | 

Asst. Manager 
| 


























‘BREVOORT 


HOTEL 


Madison Street 
East of La Salle 


Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 


| 


CHICAGO | 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922 $4,710,586.53 


Capital Stock . . . 750,000.00 
Re-Insurance Reserve. . 2,692,304.24 
Reserves of other Liabili- 

ties 478,099.62 
Surplus to Policyh Iders 1,540,182.67 


— Writing — 


Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchants as well whose show windowsare put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 
Setting Blocks have been listed by the Underwriters’ Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Faetory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 


ee 









































XUM 





August 10, 1922 


ERS 5 o>7FwWrrLq[[ 0" #3. 


CASUALTY FIELD HAS 
SOME FERTILE SOIL 





Company Fleets are Becoming 
More and More the Order 
of the Day 


NEW VENTURES LAUNCHED 





American Groups Are Looking Over 
Territory with an Eye to Organ- 


izing Running Mates 





NEW YORK, Aug. 8.—The organi- 
zation of new casualty companies at- 
tached to foreign company fleets is at- 
tracting wide attention in the insurance 
world. Evidently the foreign compa- 
nies find their insurance investments 
over here profitable. The tendency of 
the times in fire insurance is for com- 
panies to operate in fleets. Formerly 
when a large company sought new 
worlds to conquer it reinsured the busi- 
ness of another company and it was 
liquidated. Now the tendency is to con- 
tinue the purchased companies under 
the management of the parent com- 
pany. Thus there are large fleets of 


companies whose momentum has be- 
come powerful. 


See Attractive Field 


Undoubtedly,, the casualty field has 
attractive features for insurance invest- 
ors. The casualty business has grown 
by leaps and bounds. Casualty running 
mates have built up a tremendous pre- 
mium income. The opportunity for more 
than one casualty company is open, es- 
pecially in the larger cities. This gives 
the fleet a greater spread and a larger 
income without adding materially to 
the overhead. The success of a new 
company of this kind is assured because 
it has the backing of plenty of money 
and also has the advantage of the ex- 
perience of the parent organization and 
the ability found in its management. 

Royal Indemnity’s Growth 


The Royal Insurance Company of 
England, which had a most successful 
career on this side of the water, organ- 
zed the Royal Indemnity, which last 
year had a premium income of $11,373,- 
180. But the company was only organ- 
zed in 1910. The premiums of the 
Royal itself last year were $14,263,013. 
Thus it will be seen that Royal Indem- 
nity has almost reached the Royal In- 
surance Company in point of premium 
income. Now the Royal people have 
But into the field the Eagle Indemnity. 

e Commercial Union has a very 
Profitable organization in the Ocean Ac- 
cident, which last year had a premium 
Mcome of $14,189,164. The Ocean has 
a running mate in the Columbia Cas- 
ualty, comparatively a newcomer, last 
year being its first full year, and yet it 
almost reached $2,000,000 in premium 
imcome. The Liverpool & London & 
Globe, which is now in the same busi- 
ness family as the Royal on the other 

(CONTINUED ON PAGE 40) 
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Burglary Underwriters Agree on Basis 


Similar to That Followed for 
Compensation Risks 


EXPERIENCE RATING ADOPTED 


NEW YORK, Aug. 8.—Subject to 
the approval of the New York depart- 
ment, the Burglary Insurance Under- 
writers Asociation at a special meeting 
Friday, adopted a plan tor the experi- 
ence rating of mercantile safe, interior 
and exter.or hold-up hazards upon all 
risks having 100 or more separate es- 
tablishments, or 100 or more messen- 
gers; the scheme to apply as well to 
mercantile open stocks. The idea, sub- 
mitted by the Travelers Indemnity 
iiter it had been very carefully worked 
cut by that company’s unusually effi- 
cient actuarial staff, contemplates the 
coverage of chain stores.and kindred en- 
terprises, of which there are a consider- 
able number throughout the country. 
This method of merchandizing groc- 
eries, shoe, cigars, hardware and the 
like is a development of the past few 
years that promises not only to become 
permanent, but increasingly popular. 


Wide Variation Shown 


Taking the manual rates for indi- 
vidual risk as a basis, the experience 
of the casuaity companies upon groups 
of the same classes has been used and 
group tariffs deducted therefrom. In- 
vestigation of the general experience 
with chain steres disclosed a wide varia- 
tion of result; attesting that the hazard 
was influenced largely by the character 
of the group store management. In 
certain accounts, where the manage- 
ment was experienced, rigid in investi- 
gating the type of men employed in its 
service, and enforcing sensible rules 
loking to the control of stocks and the 
collection and delivery of funds, the 
burglary experience was quite favor- 
albe; while upon risks where the same 
care was absent the loss was verv 
heavy, and the manual rate wholly in- 
adequate to cover it. 

It developed in one particular case 
that the manager of a store upon which 
a rather severe loss was claimed, was 
an ex-convict. While this fact of itself 
did not stigmatize the claim as a 
fictitious one, it did create suspicion, 
and induced a probing by the adjusters 
far more rigorous than would have been 
the case otherwise. Manifestly it is 
unfair to penalize the carefully con- 
ducted establishment for the shortcom- 
ings of its less responsible competitors, 
and it is to obviate this situation that 
the experience rating method will be 
employed. 

Follows Compensation Plan 


The scheme favored by the burglary 
underwriters is patterned closely after 
that employed in workmen’s compen- 
sation and in the rating of fleet risks in 
automobile insurance, and it is antici- 
pated will work out equally well. Once 
the plan has been further refined it will 
be laid before the officials of the state 
insurance department, and if approved 
by Superintendent Stoddard and_ his 
aids, will be put into effect; the date for 
such action to be announced by H. W. 
Cluff, secretary of the association. 
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WANT COST CUT DOWN | 


COMMISSIONS ARE REDUCED 


Accident Companies See the Necessity 
of Getting Acquisition Expense 
Down to Normal Basis 


Some companies writing accident and 
health insurance are making strenuous 
efforts to reduce their acquisition cost. 
While they have some old contracts out 
that they feel honor bound to maintain, 
they are holding down on new con- 
tracts. Most of the companies are in- 
clined to feel that a general or super- 
vising office should have from 7% to 
10 percent overwriting commission. It 
is conceded that even with a fair volume 
of business, it takes 5 percent to meet 
the actual overhead expense. If the 
general agent is to get any profit, he 
must have more than 5 percent differ- 
ential. Some companies are adopting 
the plan of grading their commissions 
according to volume thus rewarding the 
producers who are able to secure a 
larger amount of business. 


e 


Noneancellable Compensation 


In noncancellable accident and health 
business most of the companies are al- 
lowing their general agents 50 percent 
on their first year’s business and 17% 
percent renewals. This is based more 
on the life insurance plan of compen- 
sation than accident and health. If the 
10 percent overwriting rule is followed, 
producers will get 40 percent first year 
commission and perhaps 7% percent, 
renewal. In case of renewals, some 
general agents are offering an option 
either paying 7%. or 10 percent con- 
tinuously or limiting the time and in- 
creasing the renewal commission up to 
12% percent the first two or three years. 
The general agents in such a case ex- 
pect to make a profit on the business 
later. 


Commissions Run High 


Some years ago, a number of com- 
panies made brokerage arrangements 
with producers paying 334% percent and 
even 35 percent. A number of these 
old contracts are in force and they are 
very valuable to the producers. Sev- 
eral of the companies, however, are 
only putting out 40 percent contracts to 
general agents and as a rule, producers 
are being gotten down to 30 percent 
and sometimes to 25 percent. In some 
instances, general agents are only be- 
ing paid 35 percent. General agents 
are finding it advantageous to reward 
the producers with a larger volume of 
business and hence, are cutting down 
their overwriting commission in order 
to attract a larger volume of business 
by the payment of extra commission. 

General agents selling noncancellable 
policies say that it is very difficult to 
interest the regular accident and health 
agents in writing this class. They are 
accustomed to the commercial com- 
missions which are far more alluring 
than those paid for noncancellable. The 
life insurance men, of course, are ac- 
customed to their commission scale and 
hence take to the noncancellable com- 


SONS 





pensation schedule much more readily. 
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BURGLARY CONDITIONS 
GENERALLY IMPROVED 


Survey Made by U. S. F. & G. 
Shows Better Status Through- 
out Country 


VIEWS OF ALL MANAGERS 


Company Gathered Answers to Ques- 
tionnaire From Police Authorities 
in All Sections 


An interesting survey of the burglary 
situation throughout the country, in- 
dicating a general improvement in loss 
conditions and a reduction in burglaries 
of all classes, has been made by the 
United States Fidelity & Guaranty. 
The company sent a questionnaire to 
each of its branch managers, excluding 
New York and Chicago, which were 
considered so different that experience 
would be of no value in giving the gen- 
eral trend, and the answers summarized 
by the company. A definite idea on 
the trend in burglary conditions in all 
sections of the country was thus ob- 


tained through the answers to such 
questions as: Is robbery on the in- 
crease?’ 


Inside holdups, messenger or 
personal holdups, pure burglary, safes, 


etc? Are we getting more business in 
consequence? Are we getting more 
claims? What do your police authori- 


ties think are the causes? What pros- 
pects do they hold out for controlling 
the situation? There was peculiar in- 
terest in this matter and thus there was 
no difficulty in obtaining answers from 
each of the branch managers and the 
police authorities in their section. The 
results were particularly gratifying, in- 
dicating that the improvement is gen- 
eral throughout the country. 


Recover From Five-Year Slump 


It is apparent that there is now a 
recovery from the five-year period of 
excessive losses from 1917 to 1921. The 
situation during these five years is in- 
dicated by a comparison of the total 
burglary losses paid out by the com- 
panies in 1916 of $1,686,195 with those 
paid out in 1920, a total of $10,189,853. 
During these five years the country was 
going through a period of unusual pros- 
perity and the police authorities were 
unable to cope with the situation. From 
the branch managers of the United 
States Fidelity & Guaranty, however, it 
now appears that the police have 
brought the burglary situation under 
their control and are now holding down 
losses. It is also evident that business 
has been reduced in consequence of the 
companies’ stricter underwriting rules. 
The managers report that considerable 
burglary business is lost or declined as 
a result of the many restrictions placed 
on the business by the companies. The 
consensus of opinion as to the causes 
of the five-year wave and the apparent 
recovery is that it is all an aftermath 
of the war. This, of course, includes a 




















32 CASUALTY 
great variety of causes, but expresses 
itself as the natural sequence of over- 


prosperity. 


Branch Managers’ HKReports 


Che summary made by the United 
States Fidelity & Guaranty, showing the 
steady improvement in conditions based 
on these managers’ continues 
as follows: 


reports, 


Inside Holdup Leads 


Inside holdup has been the most prev- 
ilent, messenger holdup ranking a close 
second. The managers and police are 
igreed in the main that the peak was 
touched toward the end of 1921, and 
since the first of the current year there 
has been a continuing decrease. 

In the territories of the following 
branch offices holdups had been frequent 





ind to the victims costly, but have un- 
iergone the changes reported : each 
section: Boston, Cleveland, Dallas, Den- 
ver, Detroit, Minneapolis, Montreal, New 
Orleans and Toledo—a noticeable de- 
‘rease. Boston reports that police 
have broken up a number of gangs and 
thus checked inside holdup Messenger 
holdup has never been common in that 
section. Other officers report that the 
seattering or locking up of gangs has 
been an effective remedy. 

Minneapolis says that the police are 
shooting down the criminals that 
usually peaceful community and thus 
scaring the tempted youths awa from 
their possible booty. 

Milwaukee, Newark, Omaha, Philadel- 
phia, St. Louis and Toronto thir that 
they are back to normal. Denve ds a 





normal state with respect t« 








up, but a slight increase s . 
holdup. Des Moines, Portland, Ore ind 
Syracuse, .N. Y., report the reverse. 

In contrast to this progress, Indian- 
ipolis, Kansas City and Helena, Mont 
ell of increased activity by this sam«¢ 
class of criminal. The increase in Mon- 
tana is hardly more than a temporary 
state of affairs unrei®ced to the preva- 
lence of this one form of robbery in the 
‘ountry at large. 

Safe Blowing Normal 

In the blowing of safes, all but three 
offices report decreased activity and nine 
of those say that in effect safe burglars, 
both those attacking banks and those 
ttacking the easier safes of mercantile 
ind industrial concerns, are no busier 


now than they are in times devoid of the 





stimulus of abnormal social conditions 
Des Moines thinks that there is larger 
number of bank safes being entered, but 
not mercantile safes, while Indianapolis 
reports to the contrary. Burglars, lik 
holdup men, are more aggressive at the 
present time in Montana There can be 
little question, however, of that explana- 
tion given by the Syracuse office, that the 
robbers have turned from vaults and 
safes, to ‘the quicker, less troublesome 


ind more remunerative form, although 
greatly more risky for the thief, of rob- 
tery of a payroll or a bank’s supply of 
‘ounter cash. 





Boston, Denver, Helena, Indianapolis 
ind Kansas City write that residence 
burglary is increasing just now. Denver 
explains with the interesting informa- 
tion that the increase in that territory 
is an effect of the opening of the tourist 
season. Boston may be able to charge 
its ‘heightened house robbery in part to 
the same cause, because the arrival of 
pen weather in New England soon 
starts a swelling flow of  itinerants 


throughout that summer playground of 


the east 





| 
| 
| 


Has Electrical Machinery Department | 





KANSAS CITY, MO., Aug. 8. .. B. 
Jones & Sons of this city have gi 
ized a department for handling elec- 
trical machinery and power plant 
insurance, and have employed SS. H. 
Grauten of New York, a consulting en- 
gineer of many years’ experience, to 
take charge of the department, and to 


make his specialty the sale.of electrical 


nachine and power plant insurance. 
The R. B. Jones agency business will 
92 written in the Ocean Accident «& 


(;uarantes 


Suspend Milwaukee Meetings 


MILWAUKEE, WIS., Aug. 8&—The 
Casualty Underwriters Association of 
Milwaukee will hold no meetings during 
the next two months, according to R. R. 
Elsner, secretary of the association. The 
cessation of summer activities is due to 
the hot weather, and numerous vacation 
periods of officials and members during 
these two months. 


GROWTH OF SURETY BUSINESS | 


Companies Have Shown Much Increase | 


ir. Premiums During the First 
Half of the Year 


Aug. 8.—Practically 
surety business have 
not a sensational, 


NEW YORK, 
il branches of the 
shown a healthy, if 
vain t 


gain curing the first half of the present 
year. If the same conditions obtain for 
the remaining six months managing 
underwriters will be well satisfied with 
the treatment accorded them in 1922 
Of rings for contract bonds are com 
ing in fairly freely, though thos« 





upon 











construction work a1 ain for pub- 
lic buildings, witl Ol houses, pet 
haps in the lead funds had t 
nunicipal and state bond issues are 
now iV ulable for worl HS cl i 
cter, and structures long neeced and 


the erection of which was deterred 








the expectation that -building costs 
would be reduced are now going for- 
ward 

Private building, howe, IS still ta 
from normal, although tl is picking 
up, particularly in the large centers 
where the demand for office and living 
space is insistent. Road contract bonds 
are being issued with great freedom, the 
building programs of a number of stetes 
being well under way 

Loss Ratio Has Improved 

Of late there has been a substantial 
betterment in the loss ratios of the 
surety writing offices, a fact that may 
be attributed n ilv to the greater care 














exercised in -eptances of busi 
ness Last vear and in 1920 unde 
writers were unprepared for the = se 

usness of the financial and industri 

depression. that Was Cx] enced a 

wrote business more freel than they 
would have done | fore sigh 
yeen keener than it proved to be Phe 
result was that il contractors, 
caught in the pinches were forced to 
the wall, and the surety companies wer: 
called upon to make good under the: 
agreements Happily this condition, oO 
its acute nhase, at least, seems te hav. 
passed. The weaker men have been 
riven out of busines hile the under 


writers, profiting by past experience 
are scrutinizing offerings with unusual 
care, and are insisting upon safeguards 
that they formerly gave: scant atten- 


tion TO 


Union Indemnity Wins Case 


LINCOLN, NEB., Aug. 8—Judge Shep- 
herd of Lincoln has issued a writ of man- 
damus directed to the state board of 


control to Union Indemnity 
of New surety for Henry 
Knutzen, who held an $85,900 contract for 


accept the 


Orleans as 


building an addition to the state hos- 
pital for tuberculars at Kearney. The } 
architect, EHery W. Davis, advised the 
board that it should require the con- 
tractor to give bond in some larger and 
better known company The board took 
his advice, but instead of hunting an- 


other surety Knutzen and the Union went 


into court for an order compelling ac- 
ceptance, 

The court said that the board pos- 
sessed a reasonable discretion in decid- 
ing whether to accept a surety offered, 


but that it could not arbitrarily or out 
of excess of caution refuse to approve a 
company where there was no evidence 
of its inability to meet obligations. The 
sole evidence before the court was that 
the company was solvent and as the law 
says that “a good and sufficient bond” is 
all that is and as this had 
been established, order would issue, 


necessary, 


the 


A. B. Wood of the field accounting de- 
partment, Aetna .Life, has returned 
from a visit to the agencies in the mid- 
dle west. P. B. Griswold, suverintendent 
of this department. is in addition assist- 


ing Home Office Superintendent C. W. 
Saunders to direct the accounting ac- 
| tivities of the main office following the 
installation of a new accounting sys- 


tem. 


August 10, 1999 














FITZGERALD BILL SLEEPING 


ise; | 
Two Measures Have Been Introduced | 


in Congress Looking Toward Gov- | 


ernment Crop Insurance Project 


WASHINGION; 0 Bug. (— 


It is uncertain as to when the Fitzger- | 


ald monopolistic workmen’s compen- 
sation bill for the District of Columbia 





will come up im Congress. When this | 
measure was last idered by the 
House committee as a whole, it did 

mplete its deliberations. Con- 


of this month, but as bills per- 
District affairs can only be 





conside red on 
certain when this bill will again reap- 
pear. The Chamber of Commerce of 
the United States has record 
zs bene opposed to this bill. 

two bills in Congress re 
in rm insurance. One was in- 
luced by Representative King, HR 


gone on 


ire Aare 










t it being a bill to establish a bu- 
of farm risk insurance. It pro 
vides for the establishment of a gov- 
ernment bureau to grant insurance on 


erowing crops against the action of the 
elements. It has been referred to the 
House committee on agriculture. Sen- 
ator McNary has introduced Senate 
Resolution 219, to commission 





create a 


to consider crop insurance. It would 
create a commission of members 
of the House and Senate to. study 
the subject for the purpose of de- 
termining the practicability and ex 


the government 


other agency. 


pediency of creating 
crop insurance bureau or 


E. H. MILES TAKES NEW POST 
Well Known Surety Man Becomes As- 
sistant Secretary of Indemnity of 


North America 


PHILADEPHIA, PA., Aug. 8.—E. 


H. Miles, for three years manager of 
the fidelity and surety department of 
the Republic Casualty, will become an 


assistant secretary of the Indemnity of 
North America on Sept. 1, having been 


a District day, it is un- | 


LATER | ASK FOR THE PROGRAM 


SEEK PLAN OF SUPERVISION 


Commissioners Expect National Coungil 


i the 


program be 
convention to be 


on Workmen’s Compensation to 
Have Completed Plans 


NEW YORK, Aug. 9.—At its mid- 


year meeting held in this city last De. 
| cember the National Convention of In- 
surance 
considerable length the question of rates 
upon workmen’s compensation insurance 
throughout i 
that 
Council on 


Commissioners discussed at 


the country, 
operations of the National 
Workmen’s Compensation 
Insurance should be supervised by a 


maintaining 
the 


committee of commissioners on behalf 
of the convention. The proposition was 
wholly acceptable to the underwriters’ 
organization, which at the gathering of 
| the 1 


insurance commissioners’ in St. 
Louis outlined a plan whereby the views 


ot the state officials could be met ip 
such connection. 
Want Program in Detail 
The commissioners asked that the 


set forth in detail at the 
held at Swampscott 
next month and the management of the 
National Council is now hard at work 
to that end. Some time ago President 
Donaldson of the Nationa! Convention 


of Insurance Commissioners sent a rep- 


resentative from P 


eunsylvania to study 
activities ofl 


the compensation bu- 


| reau, who was afforded everv facility for 


prosecuting his inquiry. 


The commissioners realize that. the 
j active supervision of workmen’s com- 
pensation rates is a task calling for 


highly specialized talent and that few 
states are now equipped to undertake 
the task, nor are they in position to pay 
for the talent that would to be 


have 


| emploved. It is anticipated that the plan 


now being worked out by the under- 
writers will give the state authorities all 


the data they seek and will permit their 


| keeping in close touch with the proc- 


appointed recently to a position in the | 


latter’s fidelity and surety department at 
the home office here. He will succeed 
to the position previously held by E. C 


Jamieson, who was advanced to head 


of the department on the resignation of 
Kennedy R. Owen. 

Mr. Miles is well qualified by experi- 
enced and ability for his new office. His 
connection with the surety business be- 
gan in Baltimore at the home office of 
the Fidelity & Deposit. In 1906 he 
became with the United 
attorney in charge of its 
claim department and superintendent of 
its contract department. Six years later 
he was chosen as vice-president of the 
Equitable Surety, from which he 
igned to become vice-president in 
charge of the contract department of 
he New England Equitable, 
this in 1916 tosserve as superintendent 
ot the contract department of the 
tord Accident & Indemnity. 





associated 


Surety ‘as 








Fe= 


7Q 2 


Naticnal Finds Plan Useful 


The National Surety has been using 
a system of psychology tests on new 
employees for some time and _ Vice- 
President John L. Mee now states that 
the results are gratifying and that the 
turn-over of help has been considerably 
reduced as a result. He also says that 


the underwriting and service to the 
agents, brokers and clients has been 
improved. Upon application for em- 


ployment the employee is put through 
the system of test bv Employment 
manager G. L. Stone, from which the 


mental alertness as well as the knowl- 
edge of the surety business is found. 


leaving | 


Hart- | 


rate-makine within 
spective commonwealths. 


esses Of their re- 


Where Insurance Dollar Goes 
Kenneth Snencer. Pacific Coast man 
aver of the Norwich Union Indemnity, 
the San Franc? Electrical 
Development League th’s week on 
“What hecoes of your insurance dol- 


addressed Sco 


lor.” Mr. Spencer cave a comprehen 
sive survey of liabititv insurance and 
stated that 62 cents of every premium 


compensation insurance, 

out in the balance 90- 
overhead His 
talk was verw effective and casualty men 
are interested in the effect it has already 
shown upon industry in that city 


Aetna Life Changes 


dollar naid for 


Was naid loses 


ine for expenses, ete. 


NX. A. R. Paradise, who has been claim 
adjuster at the St. Louis branch office. 
Aetna Life, has been transferred to the 


ugency department of the same office. 
George A. Walters has been added as 


a svecial agent at the western branch 
office in San Franeiseo of the casualty 
department. James H. La Vallee has 
been added as a svecial agent at the 


branch office. Daniel Gainey 
has connected as a special agent at the 
St. Paul branch office. Harold J. Brickley 


Chicago 


has completed a course of training at 
the home office and is now serving as a 
snecial agent at the Newark branch 
office. Henry P. Latham’ has_ been 
transferred from the inspection depart- 


ment to the home office ageney depart- 
ment and is now receiving a course of 
training in special ageney work. 








Snvder Now in Charge 
William E. Snyder has been anpointed 
underwriter for the Orean Accident and 
its running mate, the Columbia Casualty. 


| He succeeds Edwin H. Manning, who re- 


cently resigned as superintendent. Mr. 
Snyder has had a long exnerience as a 
surety and fidelity underwriter. Before 
joining the two companies with which he 
is now connected. he was in charge of the 
fidelity and surety department of the 
London & Lancashire Indemnity. 
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—Is the Best 
Teacher 





Experience with us has taught 
our agents and brokers that we 
are reliable, financially sound to 
the core and attentive to every 
detail in our dealings with our 
representatives and their clients. 


Standard Accident Insurance Company 


DETROIT, MICH. 


Established Surplus to Policyholders 
1884 $3,024,771.05 
One 


of 
the Oldest 


One 


of 
the Largest 





Casualty Companies of America 








Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


CORRESPONDENCE SOLICITED 


W. L. TAYLOR 


Vice-Presiden’ and General Manager 
































superintendent at Racine, vice-president, 
and J. H. Neu, special agent at Kenosha, 
secretary. 


Accident Notes 


President C. A. Craig of the National 
Life & Accident of Nashville, Tenn., is 
spending the summer in Colorado. 

L. S. Scovall, who has been an agent 
for the National Life & Accident in Bes- 
semer, Ala., has been appointed man- 
ager of the Tuscaloosa, Ala., district. 

John Becker, former cashier of the 
railroad department of the Pacific Mu- 
tual in Chicago, has been transferred to 





the office of General Claim Representa- 
tive Robert R. Harrold as claim repre. 
sentative. 


Cc. C. DeWeese, recently connecteg 
with the Fraternal Aid Union in Nash. 
ville, has joined the Life & Casualty 
forces. W. H. Wasson and Frank Cro. 
well are two new men with the Life @ 
Casualty whose records for the firgt 
month are excellent. 


J. L. Broyles, assistant superintendent 
of the Life & Casualty at Knoxville 
Tenn., was in Nashville during the past 
week getting acquainted with the differ. 
ent departments. He left this week for 
Winchester, Ky., where he will open up 
the company’s business. 
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NEBRASKA SURETY SITUATION 





Field Rather Difficult to Work but Pos- 
sibility of Greatly Increased Business 
There Seen 





OMAHA, NEB., Aug. 8.—Surety 
business in Omaha and Nebraska is very 
different than in eastern territory and 
the big metropolitan centers. Especial- 
ly is this so from agency point of view. 
The large number of companies entered 
in the state for surety lines makes it 
possible for no company to have a corps 
of agents which is satisfactory. About 
one or two in most of the towns out- 
side of Omaha and Lincoln are en- 
titled to be called surety agents. These 
may represent more than one company 
but otherwise each town can take good 
care of one or two compan‘es and the 
rest are out of luck. Where one com- 
pany is in, the rest are out, and at 
other points another is in and the bal- 
ance out. 

County seats are far apart and no 
general agent can handle the state with 
its long travel charge on the usual over- 
riding. It is even too expensive for 
the companies themselves. Even mul- 
tiple line companies have done little in 
developing the outlying territory as 
their specials are seldom partial to the 
surety lines. 

Corporate suretyship in the main has 
grown more popular but the financial 
situation of the past two years has 
caused the premium payer to seek the 
false economy of personal suretyship. 
The obligers have wanted to save the 
cost, which they know they pay. State 
road contracts have been awarded and 
personal surety allowed. Not long ago a 
large school contract was being let. The 
bond premium was large and the school 
board was offered a cut in the bid of the 
amount of the bond premium if it would 
accept personal surety. It did and 
soon after the contractor failed. 

Surety business might be increased in 
Nebraska, even in Omaha. Few inten- 
sive business building methods are used. 
Target lines are well cared for but the 
field is broad. 


Withey Discusses Bond Risks 


Addressing the Kiwanis Club of Rich- 
mond, Va., last week, Frederick N. 
Withey, vice-president of the National 
Surety, told his hearers that comparison 
of men and women shows that women 
are better risks for bonds than men be- 
cause they have fewer temptations and 
responsibilities. Statistics kept of 100 
men and 100 women, he said, show fewer 
defaleations among women. Statistics 
also show that married men are better 
risks than bachelors by a ratio of 6 to 1. 
There are more defalcations among men 
up to 30, presumably because they have 
not yet found themselves, as it were. 
Usually embezzlers above that age de- 
liberately plan their acts with the result 
that large sums are involved, Business 
men, Mr. Withey insisted, have no right 
to place temptation before their em- 
ployes by not checking up. 


Bond Business in Philadelphia 


PHILADELPHIA, PA., Aug. 9.—Bond- 
ing underwriters in the Philadelphia dis- 
trict report a good volume of business. 
Every month of this year so far has 
shown an increase over the correspond- 
ing month of last year, although the 
total of premiums received in July, 1922, 
in some companies was less than in 
June, 1922. Business in judicial bonds is 








only fair. Contractors’ bonds are not 
being sought so actively as they were 
in the spring because fewer contracts 
are being awarded at the present time. 
Bankers blanket bonds are steadily be- 
coming more popular. 


Hot Surety War on Coast 


SAN FRANCISCO, CAL., Aug. 8.—The 
surety battle in California is becoming 
hotter. The National Surety has pub- 
lished an advertisement entitled “Warn- 
ing and Caution to Our Brokers, Agents 
and Customers. A Breach of Business 
Ethics.” The advertisement then goes 
on to state that a flagrant breach of 
business ethics has aroused the com- 
pany to action. It says in part: 

“At San Francisco and Los Angeles 
former employes have gone, apparently 
beyond doubt, and are expected to go 
under arrangements now made, to a 
competing company with copies of our 
records and other property. Through 
this means they have this day appar- 
ently duped seven of our clients and 
brokers into accepting forgery bonds 
supposedly from the National Surety 
Company on our renewals, which would 
be not only a violation of our confidence, 
but a betrayal of clients and brokers, 
Some of these clients, learning of the 
substitution (having accepted the bonds 
without looking them over, as was the 
custom in our business for many years), 
at once returned the forgery bonds to 
the source from whence they came; 
which company seems beyond doubt to 
be countenancing and assisting—cer- 
tainly not discouraging—the preparation 
of new policies on its forms apparently 
copying from the data undoubtedly ex- 
tracted from our files, new policies being 
presented in advance containing proper 
complicated descriptive and other mat- 
ter, and employes of said company are 
apparently not calling attention to the 
customer that there is a change of 
company.” 

Further charges are made and further 
intimations are made. 


Bonds for Stock Men 


There have been several applications 
recently for commission bonds on part 
of cattle salesmen who are operating in 
the stockyards at Chicago. Under the 
Illinois law, commission merchants of all 
kinds must give bonds where they are 
handling the property of others. A num- 
ber of cattle buyers are employed that 
go among the farmers and cattle raisers, 
they agreeing to sell the stock at the 
stockyards and return to the owners the 
proceeds after the commission and ex- 
penses are deducted. Usually some bank 
acts as trustee for the funds and remits 
to the other. While the bond is volun- 
tary, some concerns have their men 
bonded and make it a talking point in 
dealing with the owners, they being as- 
sured that their funds are absolutely 
safe because of the bond. 


Writing Bankers Bonds 


The American Bankers Indemnity Al- 
liance of Kansas City, Mo., is writing 
bankers’ blanket bonds in a number of 
states. The cash assets are $36,752, and 
its cash surplus, $28,523. 


Must File Plate Glass Forms 


The plate glass insurance companies 
are ordered to file with the Colorado 
department any policy forms differing 
from those now approved by the state. 
Commissioner Cochrane states that the 
approval heretofore given the policies 
containing what is known as the inun- 
dation clause is withdrawn, effective 
Sept. 1. New forms eliminating all 
waiver of liability caused by inundation 
must be filed with the Colorado depart- 
ment before that date. 
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An All Year Business 


Every Southern Surety agent enjoys an __ profitable lines for which the demand 
all year business. There is no off _ never slackens. 


c 1 1 k f c ic- e be 
season in which he must work frantic Equipped with the Southern Surety, 


the agent can go from day to day, 
keeping his production at a steady 
increase rather than producing a 


- ; large volume in only one or two 
times, giving them special attention easons. He is making profitable 
when one or more of his other lines go se of all his time and is the repre- 


out of demand for a short while. He sentative of a company in which he can 
is always working onanumber of good place his fullest confidence 


ally on one or two lines that are dis- 
tinctly out of season. His company 
equips him with all casualty lines. He 
can work the “all year lines” at all 





SOUTHERN 
SURETY COMPANY 


Des Moines, lowa 


Assets Over Six Million Dollars 
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| || PERSONAL GLIMPSES OF CASUALTY MEN 
] _— as ee 
\| 1} 
| ai | * . e . . . . 
i ||| After all the time, pains and effort made | lumbia Hospital, Milwaukee, is rapidly 
\| |||’ by the advertising department of THE | recovering, according to attending 
\\| ||| | NATIONAL UNDERWRITER to produce a per-| physicians. Mr. Fetterly is also presj- 
\|| | fect “Anniversary Number” in commemo- } dent of the Milwaukee Kiwanis Club. 
| ||} | ration of the 25th milestone of the paper, | _ 
\\| | a regrettable error was made in the ad-| Henry E. Tank, assistant manager oj 
it] ' “i . ; pe Fs 5 if 
||| | vertisement of Conkling, Price & Webb, | the life and accident department of the 
\ ||| the well known general agents of_ the | Travelers in Chicago, who has been jn 
| ||| London Guarantee & Accident and Fidel- | ili health for a number of months. jc 
||| | ity & Deposit in Chicago. he firm was | forced to take another period off to try 
| v4 ||| | comparing its own career with that of | to get back in better trim. Mr, Tank 
AL ACA ‘ |} | THE Nationa UNDERWRITER and a mis- | js a hard worker and is a tower o7 
; \|| take in date was made. Conkling, Price | strength in the Travelers’ organization 
|||! & Webb organized their firm in 1893.| in Chicago. As the first lieutenant to 
\ HI THE NATIONAL L NDERWRITER started in | Manager W. H. Kolb, he is the right 
| || 1897. Conkling, Price & Webb is 29 years | man in the right place. 
] - Hii - - ~ } 
||| of age, the three members of the firm, | 
| —“tuAd 2 ad vuauw | o oat, Se See fs of the. — 
|| B. HW. Conkling, Fred A, Price and George | David Van Schaack of the Actna Liie 
|| I. Webb, _Still heing active. Conkling, | is upon the committee of the New York 
||| | Price & Webb, has always stood for the | State Industrial Conference that at a 
||| | very best in insurance. _It is one of the | meeting to be held in Buffalo Nov. 29- 
| | greatest casualty offices in the country. 23° will consider broadly the “Elimina- 
i} | — } tion of Waste in Industry. 
} | 9 * o- ' 
| L. A. Weil, agent for the Aetna Life | cere Lic yes e 
and aftiliated companies at St. Louis, } Mrs. Ruby Fauble, wife of Fred Fau- 
| is this month commemorating his 25th | ble oi the Des Moines office of the 
| CONTINENTAL CASUALTY COMPANY || serves irene pect: | ee 1h ss Ge 
| tive. Mr. Weil has been selling insur- j S$! ee bl Wh'le washing the is 
| : - a wi we ‘” me cottage : 7 
; ance continuously for 25 years. One} @t the Fauble summer cottage at Wa- 
| H. G. B. Alexander, President of the outstanding features of his rep-| ga ne pr of bees Moines, 
| . » ti : } nei ane irs. Faublte notced a Man drowning ip 
; " : ; resentation is the principle he has al- : : rag ae & 
| General Offices: Canadian Head Office: neil sdcineh ok nae trespa aa the river just in front of the house. 
| ays Ss] spassing | ; Seta. gorae % a 
| CHICAGO, U. S. A. TORONTO, CANADA upon the rights of another agent. Mr. | Without ea ia a instant ee rushed 
casts cs as . nnpe . fer, 4 rrasp- 
| i Weil, in addition to being a good sales- | CU Jumped into the river, and grasy 
i man. is a good collector and believes | ™S the man, held him afloat until two 
1] ‘‘The Company with a Continent of Friends” eve ee hia ea bten an insurance busj- |! ie guards came to her assistance. 
1} | that in developing an insurance busi- 
\' 














The Northern Indemnity Corporation 
Home Office: 
154 LOUIS STREET 
GRAND RAPIDS, MICHIGAN 





Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 
Iowa, Kentucky, Indiana, Michigan and IIlinois 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Bur¢glary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
éth & Walnut Streets 
PHILADELPHIA 








‘ness only the best principles should be 


| plate glass 


| occasionally. 





followed. 


J. A. Fetterly, Milwaukee genera! 
agent for the Great Northern Life and 
Central Business Men’s, who recently 
underwent a serious operation at Co- 


_ Why There Are Plenty of 
Plate Glass Prospects 


D 


| thought it would. 
| times, it 


Ncrman Stevens, secretary of the 
plate glass department, Aetna Life. is 
impersonating Hartford’s chief execu 
tive in his duties as acting mayor dur- 
ing the vacation absence of His Honor. 
Mr. Stevens is recognized as a public 
oftic‘al of ability. 
business than I ever 

Perhaps in ordinary 
might not bring very much, 
but now when so many are without any 


up much more 


| plate glass insurance at all there is a 


- . . - ' 
URING the early part of the sum- | 
mer, one of the prominent multi- | 


ple line casualty companies put on | 
a special campaign for plate glass busi- | 


ness. It was not expected that the 
returns would be very large, but instead 
the campaign was launched primarily 
for the purpose of reminding agents of 
the fact that the company was in the 
business and expected its 
agency force to write a plate glass risk 
Instead of stimulating 
a mild interest in plate glass busi- 
the company was surprised 
d’scover that a number of agents took 
the matter seriously. They commenced 
to make something of a drive for plate 


only 


ness, 


glass premiums, and many succeeded in 
writing a very substantial volume of 
business. 

ee 


In discussing the results of the cam- 
paign with the agent who produced the 
largest amount of plate glass business 
during the period of the special drive, 


to | 


jot of business to be written. The rates 
are about 20 or 25 percent lower than 
they were last year, and this is enough 
of a drop to interest the average in- 
surance buyer. Personally, I am not 
going to let up on the thing until | 
have landed nearly all of these fellows 
who dropped their plate glass insurance 


last year. They are better prospects 
than the men who have never carried 
any plate glass insurance at all. Those 
| that have dropped it, at least believe in 
insurance, or they never would have 
carried it in the first place.” 

The Phister Insurance Ageney has 
| moved from its former offices in the 


| Fidelity 


Lathrop Building, Kansas City. Mo., ar 
has taken larger and better space in the 
Trust Building. The Phister 


|} company is general agent for the Mary- 


the manager of the plate glass depart- | 


ment was 
surprised 


told, “I 


over the 


am just as much 
amount of plate 


glass business that I wrote as you are. | 


What I found when I got going on the 
thing was that a great many store- 
keepers cut out their plate glass insur- 
ance during 1921. When the rates went 
away up, 
that they had been priced out. 
quit. They refused to pay the 
premiums, and let their plate 
policies expire. 
dreds of storekeepers who did just 
that last year, and are without plate 
glass insurance of any kind right now. 
The only way to find them, of course, 
is to go out on a cold canvass, up one 
side of a business block and down the 
other. 


big 
glass 


* * 


“This store to store soliciting turns 


a lot of shopkeepers decided | 
They | 


There are actually hun- | 


\ 


land Casualty at Kansas City. 





Masonic Mutual Accident Company 


145 State St., Springfield, Massachusetts 


Personal accident and Health Insurance, 
for A. F. & A. Masons caly. 
Weekly Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental Death Benefits $500.00 to 
$2,500.00 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 
Central West, write Home Office, above 

address. 


MERICAN LIABILITY 
COMPANY 


















Disability Insurance 
W. R. Sanders, General Mgr- 
ittzens Nat i Bank Bldg CINCINNATI, 0810 

$100 000 00 tnssraace Department Depest 
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A Few “Matters” 


AY a matter of FACT, a lot of big judgments are being rendered 


in automobile liability cases. 


As a matter of PRACTICE, most automobile owners are still buying 
5/10 policies. 


As a matter of RESULT, they haven’t the protection they need when 
the verdict comes in. 


As a matter of SERVICE, a 5/10 policy is insufficient and Com- 
panies ought to provide facilities for Agents, enabling them to render 
full service, for, 


As a matter of EXPERIENCE, we know that higher limits can be 
sold by the Agent almost by suggesting them to the motorist. 


As a matter of REINSURANCE, an automatic treaty with us for 
the excess of 5/10 limits is the safe way for a Company to get into 
this, increasing its retention as its volume of higher limits grows. 
We already have volume, making it safe for both you and us at the 
very start, and our rates are right for mutual profit. 


As a matter of TRUTH, isn’t this pretty good logic? 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 
CHICAGO NEW YORK 


























Insurance Exchange 35 Nassau Street 
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1,122,688 Motor Cars Pro- 
duced In First Six Months 
of 1922 


If anything like the present rate of motor 
car production is maintained, a new record 
will be established in 1922. 


Automobile Insurance offers a growing op- 
portunity to wide-awake brokers. At present 
less than one-third of the motor cars in the 
country are insured. The field is hardly 
touched. 


International Indemnity Company, organ- 
ized eleven years ago, has steadily kept pace 
with development in the motor car industry. 
It was never in a stronger financial position 
nor better able to serve in this growing 
field of insurance. 


Our General Agent in your territory will 
gladly give you full particulars on our rates 
and service. May wesend you his name? 


International 
INDEMNITY COMPANY 


Automobile Insurance 


HOME OFFICE LOS ANGELES ,CALIFORNIA 


Title Guarantee Building 
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CONTRACT BONDS GOOD 


AWAY AHEAD OF LAST YEAR | 


Vast Amount of Building and Con- 
struction Work to Be Done This 
Year, Records Show 


BALTIMORE MD., Aug. 8.—“This 
year,” declares the head of the contract 
bond department of one of the big casu- 
alty and surety companies, “looks like 
the biggest we have ever had.” Anda 
look at his records bears him out. 

From all indications, 1922 will be the | 
greatest year contract men have yet | 
experienced. There may not be any so- | 
called building boom, but there will be 
a vast amount of building and con- 
struction work done. There is now a 
vast amount of work in progress. The 
prediction of contract underwriters, that | 
the near future would witness a con- 
struction boom in the South, is begin- | 
ning to bear fruit. Road building, | 
school house erection, sewer installa- | 
tion—these are some of the items on 
the South’s rebuilding program already | 
being put into operation. 

Road building contracts, aggregating 
something like $30,000,000, are shortly 
to be let by Middle Western and South- 
western states. The Eastern states are 
also said to be mapping out building 
programs, so it can be seen that con- 
tract companies are in for a big year. 

Within the past few months, inter- 
coastal shipping companies have been 
bringing vast amounts of lumber to 
the East for building operations in the 
cities. One line in particular has 
been bringing several million feet of 
lumber on a number of its steamers. 
However, this line is not an exception. 
Other steamship companies have been 
bringing large quantities of wood to| 
the Atlantic Coast, but not to such a 
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great extent. The companies are car. 
rying from the East big steel ship. 
ments to the Pacific Coast also to he 
used for building. 

Building of private dwellings has not 
been carried on on as great a scale jp 
the past few years as would have been 
the case had conditions been normal, 
Contract men look for a boom jp 
private building and the reports of the 
steamship companies seem to bear them 
out. 

Call 1921 Good Year 


According to the various companies, 
1921 was a very good year—both from 
a low loss ratio and from an increase 
in business. One company that did a 
amount of business last 
year had a loss ratio on an earned 
premium basis of about 30 percent, 

It has only been until quite recently 
that the companies have made any 
money on this line. In the past the 
contract business has been a money 
loser for them. The tremendous losses 
some of the companies experienced in 
1920 caused a tightening up in the 
underwriting of risks last year. The 
companies have had to be mighty care- 
ful as to the business they accepted. 
One underwriter informed your or. 
respondent that his desk was swamped 
with applications the first half of 1921 

“The underwriting of contract bonds 
is very precarious,” declared this un- 
derwriter, “and will be for a few years 
to come. Business in the building line 
is not what it was some years ago, 
Contractors are not being deluged with 
orders any more. They are seeking 
orders today instead of the orders seek- 
ing the contractors. As a result, many 
of them are bidding far too low on 
jobs. Then, again, there are the small 
contractors that are putting in very 
low bids. They haven’t the capital to 
enable them to complete the job at the 
price they set. The companies must be 
mighty careful as to just what busi- 
ness they take. It calls for very close 


and careful underwriting.” 






















| Accident [Insurance 
for Tourists 


With their knowledge of travel accidents, the pros- 
pective travelers will have more money and inclination 


this summer. 
than they have been for some time. 


for accident insurance. 


The Maryland Casualty agents, in the Perfection 
Accident Policy, have the standard of perfection in 
accident insurance to offer to tourists; complete and 


extra coverage. 


The policy covers the policyholder in his daily rou- 
tine as well as on his vacation or business trips. 


Casaalty Insurance - = és “ 


Maryland Casualty Company 


Baltimore 





HE railroads are expecting a large tourist travel 
Summer excursion rates are lower 


Surety Bonds 
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MERGER PROJECT SLOWING UP 


Some Companies in the Burglary As- 
sociation Do Not Favor Uniting 
With Bigger Organization 


NEW YORK, Aug. 7.—Little definite 
progress has been made in the effort 
to merge the Burglary Insurance Un- 
derwriters Association with the National 
Bureau of Casualty & Surety Under- 
writers. While a number of prominent 
companies in the latter organization 
strongly counsel the move, other offices, 
notably the American Surety and the 
National Surety, stoutly oppose it. In 
the light of this opposition there is no 
disposition to force action. Member- 
ship in the Burglary Association is made 
up of 31 companies, the great majority 
of which do not belong to the National 
Bureau, several have declined to join 
it, contending in some cases that their 
general casualty interests are not suff- 
ciently large to warrant the expense they 
would be put to through such proceed- 
ing. It is also offered by certain offices 
that in the event of their determination 
to retire from associated effort in any 
branch of the casualty business over 
which the National Bureau has juris- 
diction they would automatically be 
dropped from membership in every 
other line, although they might be anxi- 
ous to cooperate in maintaining rates 
and practices in the majority divisions 
of the business. Proponents of the mer- 
ger idea assert that a solution of all of 
the submitted difficulties could be found, 
but thus far they have failed to con- 
yince the opposition to that end. 





Georgia Legislature in Session 


The only state legislature still in ses- 
sion is that of Georgia which has before 
it among other measures one empower- 
ing the railroad commission to fix pre- 
mium rates that may be charged by com- 
panies writing “employers liability, gen- 
eral liability and casualty insurance | 
lines.” The same bill was up last year. 
but failed of serious consideration. 








COURT UPHOLDS ORDER 


TENNESSEE DEPARTMENT WON 


Injunction Obtained by Railway Em- 
ployes’ Order, After Revocation of 
License, Is Dissolved 


NASHVILLE, TENN., Aug. 8.—An 
injunct’on against the state 
department, restraining it 
hibiting the Benefit 
road Employes 


insurance 
from pro- 
\ssociation of Rail- 
from doing business, 
was dissolved in chancery court here. 

When the Railway Association began 
doing bus'ness here numerous com- 
plaints were lodged against it by insur- 
ance companies and agents throughout 
the state. It was claimed that it was 
insuring people who were not mem- 
bers of the order and doing the. business 
of a life and casualty company without 
paying the 2 
law. 

The insurance department ordered 
an investigation and sent representa- 
tives to Chicago to the home office of 
the association to conduct the investi- 
gation. An investigation was refused 
by the association. 

Its license was then revoked by Com- 
missioner Rogers. The association was 
granted a temporary injunction but this 
was dissolved at the final hearing. An 
appeal was taken to the court of ap- 
peals and the case will be heard next 
term. 


2 percent. tax required by 


Big Chicago Surety Business 


During recent weeks some large surety 
bonds have been written in Chicago. The 
Fidelity & Deposit secured the bond 
given for the erection of the stadium in 
Grant Park, the premium being $40,000. 
A bond for $2,296,167 has been given by 
the Northwestern Casualty & Surety to 
the Illinois Improvement & Ballast Com- 
pany with a premium of $34,450. This 
covers the construction of a new sewer 
in South Chicago for the sanitary dis- 
trict. Of this bond, the Northwestern re- 
tains $93,000, while the Fidelity & De- 
posit takes $200,000 and the London 
Juarantee $100,000. The remainder of 
the reinsurance is divided into smal}! 


| amounts. 





General 
STATE AGENCY 
Insurance Exchange, Chicago 
CRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 


Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $408,090.84 


Specializing in Automobile and Public 
Liability and Excess Insurance 


INSURANCE AGENCY CO., Birmingham 


Agents 
THE AGENCY COMPANY 
San Francisco 
GAUNT & HARRIS 
Speed Bldg., Louisville, Ky. 








Income Insurance Specialists 








Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass 


Original and Leading Liability Company—. ll Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va. Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; MCMULLAN & DOUAIRE, Res. Mgars., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
‘Ill.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO.. Gen. Agts.. Merchants Ex 
change, St. Louis; LOVE-HASKELL COMPANY. Gen. Agts., Wooimen of the World Building, 
Omaha, Neb.; JAMES& MANCHESTER CO.,Gen Agts., Leacter-News Bldg., Cleveland, Ohio 








Chas. L. Nicholson, President : Harry R Wood. Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 
DEPOSITORY, FIDELITY 


BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 
































sou | 1HE METROPOLITAN CASUALTY 
ENTERPRISING Home Offices 47 Cedar St, New Yee Ge 
LIBERAL PLATE GLASS INSURANCE 
PROMPT EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 
Re-Insurance 


DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 








PETER EPES, Supt. of Agents E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 


Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 





Macon, Ga. 


W. E. SMALL, President 


100% American—Have You Thought of It? 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection: against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 114@ Marquette Bldg., Chicago 
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Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 

















40 CASUALTY 








UNDERWRITER 


August 10, 1999 





THE NATIONAL 











| CASUALTY AND SURETY COMMENT 

















Ownership of Expirations 


Do casualty and surety expirations 
belong to the agent or to the company? 
This question has come up recently in 
Chicago where one of the prominent 
companies was seeking a_ general 
agency. A _ proposition was made to 
one of the Chicago agencies and it met 
with favor. The question of contract 
eventually hinged on whether the com- 
pany would go on record in writing 
acknowledging that the expirations be- 
longed to the agent. The agency took 
the position that if it worked up a busi- 
ness, the company later on might de- 
cide to open its own office. The ques- 
tion then would arise as to what would 
be done with the expirations. The 
agency stood on the ground that it 
would not accept the general agency of 
any casualty or surety company until 


this point of ownership of expirations 
was made very clear and put in writing. 
The company declined to make a defi- 
nite pledge. 

In the Chicago case the company took 
the ground that so long as it rendered 
supervisory and special agency service, 
it felt it had some right in the renewals. 

In another city local 
agency decided to take on another com- 
pany. It had made all arrangements. 
\ man from the home office of the old 
company went to the city and secured 
in writing the promise of renewal of 
two of the main casualty lines con- 
trolled by the agent, and then asked 
him if he was still determined to make 
The agent decided to keep 


recently a 


the change. 
the old company. 


Plate.Glass Not a Side Line 


AGENTS who regard plate glass in- 
surance as a small inconsequential side 
line might be interested to know that 
in New York and Chicago, and possibly 
other lare cities, there are brokers who 
devote their entire time to the writing 
of plate glass business. They are known 
as plate glass insurance men, and write 
no other form of insurance. Many of 
them were formerly connected with a 
glass factory in some capacity or 





EXPERIENCED CASUALTY MAN. | 


| 
Young man with seven years experience in | 
the East, Middle West and Southwest with 
mutual and stock companies in casualty and 
surety lines as adjuster, state representative | 
and special agent in Southwest. Can give best | 
references. Address B=-50, Care The National 
Underwriter. | 











Texas Compensation Man 


Special traveling representative wanted, 
thoroughly familiar with the Texas Compensa- 
tion Act, to travel in Texas only. Communicate 
direct with Texas Indemnity Company, Gal- 
veston, Texas, stating qualifications. 








Usually, they are expert glass 
men. They know how plate glass is 
made, and what the hazards are for 
the storekeeper who has a number of 


other. 


large plates. 

Many of these plate glass brokers 
have a special selling talk for the owner 
of a curved or rounded plate of glass. 
They spend their entire day in solicit- 
ing plate glass risks, and taking care 
of their renewals. They have so much 
plate glass business on the books that 
they can offer some very convincing 
sales arguments to the new prospect. 
They can show him long lists of prom- 
inent storekeepers who have their plate 
glass insured. They are steeped in the 
subject of plate insurance, and 
are consequently able to talk it much 
better than the agent who gives it only 
casual attention. The point is that 
these men are able to make a good 
commission that they 
earn by a sale of plate glass insurance 
alone. There is a lesson in this for 
the agent who feels that plate glass 
insurance is too small to bother with. 


glass 


living on the 





CASUALTY FIELD HAS 
SOME FERTILE SOIL 


(CONTINUED FROM PAGE 31) 


side, has the Globe Indemnity, which 
had a premium income last year of $11,- 
850,794. 


Phoenix Is Ambitious 


The Phoenix Assurance of England | 


has just launched the Phoenix Indem- 
nity, but it is in the same business fam- 
ily as the Norwich Union Fire, which 
has the Norwich Union Indemnity; The 
Norwich Union Indemnity last year had 
a premium income of $1,325,259. The 
Phoenix people have now purchased the 
control of the London Guarantee, which 
will add to the big income of the Phoe- 
nix organization. The London is one of 
the stem-winders in the United States 
and has always shown a very nice profit. 
The premiums last year were $13,839,- 
106. ‘ 

The London & Lancashire has the 
London & Lancashire Indemnity, its 
premiums last year having been $1,459,- 
282. It would not be surprising to see 
the North British & Mercantile interests 
organize a casualty company. It is 
known that the Northern Assurance of 
London has been figuring on launching 
a casualty running-mate. Another com- 
pany that is undoubtedly casting its 
eyes over the field is the Atlas Assur- 
ance. 

American Company Plans 


The Hartford Fire group has the 
Hartford Accident & Indemnity and the 
Hartford Live Stock. The Hartford 
Accident has been growing rapidly and 
last year its premiums were $11,353,072. 
It is a profitable plant. The Hartford 
Live Stock last year had premiums up- 
wards of $900,000. Then the Insurance 
Company of North America, the oldest 
stock company in the country, organ- 
ized the Indemnity Insurance Company 
of North America, which last year had 
in premiums $3,335,903. 

Undoubtedly the field of casualty in- 
surance will attract investors and espe- 
cially those that have their money in 
old established insurance companies. 
Last year the stock companies wrote in 
premiums in this country about $370,- 
000,000 in premiums. The losses 
amounted to $180,000,000. Workmen’s 
compensation insurance has been a tre- 
mendous feeder for the big companies, 
the premiums in that line alone last year 
being over $83,000,000. The liability 
premiums of various kinds amounted to 
$93,640,460. These can be said to be the 
two major casualty lines that are big 
premium producers. Accident and 
health, however, come in as a strong 
second, the accident premiums last year 





—————— 
being $41,561,530 and the health gyg- 
776,280. Undoubtedly there is a big op. 
portunity in the casualty business for 


well managed companies. There js less 
danger of catastrophe than in the fire 
field. Casualty companies build up large 
reserves, so that the banking earnings 
are heavy. 


Surety Business 


The surety business has attracted at. 
tention of many companies, the total 
fidelity and surety premiums last year 
being about $62,000,000. All together 
the casualty field is an attractive one. 
The local agents: in recent years haye 
been turning their attention more and 
more to the various casualty lines. It 
would not be surprising to see more 
American companies have casualty an- 
nexes. From time to time it has been 
reported that the Home Insurance Com. 
pany of New York and the Fireman’; 
Fund Insurance Company of San Fran- 
cisco were considering casualty annexes, 
Henry Evans, chairman of the board of 
the Continental Insurance Company, 
Fidelity-Phenix Insurance Company 
and American Eagle Insurance Com- 
pany, is also credited with giving the 
casualty field a good look over. 


New York Indemnity’s Plans 


NEW YORK, Aug. 9.—Preparations 
are being made by the New York In- 
demnity to actively enter the fidelity 
and surety field. Stockholders of the 
company have approved an increase in 
the capital from $250,000 to $500,000. 
The increased amount of the capital 
will be paid in at 200 percent, which will 
increase the paid-in surplus to $500,000. 

E. A. St. John, president of the com- 
nany, announces that the New York In- 
demnity is now prepared to make gen- 
eral agency appointments. It will 
shortly enter the leading states. The 
company was organized on Jan. 1 of this 
year, and has been writing burglary and 
nlate glass business through the Kenny 
Agency, of New York. John A. Kenny, 
who was one of the active factors in its 
organization, is the company’s vice- 
president and general manager. 








Hansa Applies for Admission 


NEW YORK, Aug. 9.—Formal applica- 
tion for admission to New York has been 
made by the Hansa Insurance Company 
of Sweden. The company intends to write 
fidelity and surety bonds and casualty 
insurance in this country. It is under- 
stood that the company will do a rein- 
surance business only. The Hansa was 
organized in 1905. 

The newly organized Eagle Indem- 
nity of New York and the Phoenix In- 
demnity have both been admitted to 
Maine. 








N. HAMPE, President 





The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 





Every Auto Owner 


is a good prospect 





Easily written with our simple rate card 





INTER-STATE LIABILITY INSURANCE CO. 


ROCK RAPIDS, IOWA 


H. F. STORJOHANN, Secretary 


























ations 
‘k In- 
idelity 
yf the 
ase in 
10,000, 
capital 
h will 
90,000. 
-com- 
rk In- 
> gen- 

will 

The 
of this 
ry and 
Kenny 
cenny, 
in its 

vice- 


yn 

pplica- 
is been 
mpany 
» write 
sualty 
under- 
. rein- 
3a was 


indem- 
ix In- 
ted to 


ET 
—$<$—— 

















Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, IIl. 


FP. W. LAWSON, General Manager 


The company of “super service’ is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 














Incorporated 1860 


UNITED 
FIREMEN’S INSURANCE 
COMPANY 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 























A BADGE 








OF HONOR 





Lines for All Seasons 
Fire 
Marine 
Automobile 
Tornado 
Rent 
Rental Value 
Hail 
Explosion 
Riot and Civil Commotion 
Use and Occupancy 


/ Sprinkler Leakage 


Builders’ Risk 
Registered Mail 
Parcel Post 
Touriet’s Baggage 
Inland Transit 
Commercial 


Travelers’ Samples 


When Foresight Pays 


Every individual can, at some time, 
anticipate conditions and reap a harvest 
through his foresight. 


One of our local agents used the tele- 
phone one morning to solicit strike, riot 
and civil commotion insurance, just at 
the outbreak of the railroad controversy. 
When he left the telephone he had fifty- 
two applications for strike, riot and civil 
commotion insurance ranging from 
$5,090.00 to $170,000.00. He called 
up banks, drug stores, groceries, in fact, 
every business man in town. His appli- 
cations were from all classes of business. 


Not one business enterprise is immune 
to the attacks of striking mobs. There 
is only one safe way—insure the busi- 
ness of your community with strike, riot 
and civil commotion insurance in the 
North America. 


The Insurance Company of North America 


FOUNDED 1792 


Capital $5,000,000.00 Assets $42,350,821.30 


WESTERN DEPARTMENT 
209 West Jackson Blvd., Chicago, Ills. 


AMERICA’S OLDEST FIRE & MARINE INSURANCE COMPANY 


In Conjunction with the 


Indemnity Insurance Co. of North America 


“Writes Practically All Forms of Insurance Except Life’’ 











